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2t o7t =m7he2 19800l A9 2= =7hsol AFH7IE A o9
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(22 12] 2}8) ofufjelst 27bSo] 2A) vlg, 1980d} 1985

1980 1985
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Total (domestic plus external) gross central government debt/GDP
Graphs by Year

<E 6> 7|E EAR]

Variable Obs Mean ng Min Max
A 7] ¢uoj 2902 0.018 0.131 0 1
2339171 4] 2902 0.030 0.170 0 1
=x / GDP 2902 44.97 54.08 0 1209
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Total (domestic plus external) gross central government debt/GDP
Graphs by Year
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<® 7> AEH7It 2371 24

Q09I Probit

. o | @ | @ @ | ® | ®
Tede A7 2397

EE A [ 9 159 Mgl | mA | 971% 154 A9l

=x / GDP 0.001 0.001 0.001 0.001 0.002 0.002
(0.001)* | (0.001)* | (0.001)+ | (0.001)+ | (0.001)+= | (0.001)==

CntGrp==Asia 0.503 0.141
(0.250)* (0.140)

CntGrp==Africa 0.975 0.058
(0.233)== (0.165)

CntGrp==Middle East 0.689 -0.013
(0.340) (0.261)

CntGrp==Latin America 1.066 0.239
(0.203)== (0.114)«

Constant -2.066 -2.182 -2.865 -1.917 -1.955 -2.061
(0.059)++ | (0.066)+* | (0.187)*= | (0.054)+= | (0.062)+= | (0.088)==

Observations 3230 2902 2902 3230 2746 27746
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olajt Hartz 7jalo] AIAEl o|$ £o] Ale|®A|x|EE 2005 27%0YA] 2007
g 25%2 2%p sIUslATh. B0 AV|HQl X1E|EAAES AtwEolof sl oz}
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of7lol = AARAT BAIAE 2ho] BAC] g £7] slpEAo] Auts By
gtk AR et AR FHRE SEO

OECDO| A[3|¥A|A|5S AMESIATH RIS 25T %A %

NS Bt BAKE Sk 7o) AuEAE 747

E|7} 1980, 1985, 1990, 1995, 2000, 2005-2007d0]7] wj=of 5¥7te] WHalF&=&
AmBOLT, SUG LB ALESP] Ystel £F W4 7o) ABBAS AHE gof

fu

T 1985, 1990, 1995, 2000, 20059] 4jo]E]S AtEslict Zt dr¥Hg o 229
Mo} 27ke] waol 7hgstel & 11079 Aol A= gicY,

< 8> AGARZ ARRAPRE S HA A AHEE BasY VESAT

Variable Obs Mean Std. Dev. Min Max

=&l /GDP 110 49.10 28.07 5.70 162.10
bA7t Hatek 110 2.54 17.38 -45.80 55.60
ALS] B K& /GDP 110 18.91 6.70 3.10 32.00
5T Tt 110 1.09 2.26 -6.60 7.70

<@ 9> AB|EAAES o83 2IIAT 2174

(1) (2)
Delta Debt, OLS Debt, OLS
SOCXD 2.355
(0.706)**
SOCX 0.983
(0.392)*
Constant -0.033 30.498
(1.763) (7.854)**
Observations 110 110
R-squared 0.093 0.055

Standard errors in parentheses. + significant at 10%; * significant at 5%; ** significant at 1%
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QFo] AUBAL 5t holq] AAR ARE W we b BelEcya
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