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AZAAE AT FUT 712 AUk =4 20061 1919 &5 21 2
2 7]23 o]% 2008 MAZFFY7E AXEA 2018doloF 1017 A% 35 g
ol2gltt. At 10 Azt $8173Al= A d-A5ST3 458 wA
=

S olghe WIHPEHEEIFESE (early high income trap)™) <]

FTFTE Hola itk =747 GRista Sl A& n7s), JHAFA e =
dee] A71de EAle =2 Fa, 2A A5 S8 ol E=73A7F A
A= AFE Astet e A& dAA Ikt Ader & AW &2 &
FE FAAY] dF2 717 F2A A FFeR Holop & ZRIVW vtk $A=
=i A&7Fs A ere] v g o9 BE AIZY 2arE ol e diEs
ol 7] = Jith

TS el A A 71220 R 2o Fad HRe Ak FEE 5 4R
& Ast =Tas RS £l Bl /S olSeta R L QR e
49l st=dl ok d=AAL] T FA A Fpaol & ZRx|olth ARl A=

273 Aol vehd a5g=stet 4380 724 FACl it sid Ao m tEo] &

AbE AEAle] ZAIE staL st At 2678 IS AART 2 B 7419

£ ol i‘:—r@é%% AT LANRAE A3 AR B
37

1) AAILE 145 =7k (high income group) = 20173 715 1909 &5 12,056 28] o]gde
2 A9t 9k 20183 A 10]F &5 4% D oA A9 nAEZVHE 227)Felt) oW
b 190" &5 35k g8 FEoA ’\‘:ﬁli Zh AR 5 AR 39 Alelel| el
Folo} A A AFTES Wi 19T &5 4] 1| dx] Rt 199 &5 37 g
FEAM gt FAEH e S En l A “Z712425 34 (early high income trap)”
o2 %ot

2) A HF “Hale AAY S A 1 olg& Ag 2670 FATA = NEBEE F AV
8913 Euo]A] (http//www. pcpp. go. kr/main. do) FZ.
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(B 1 d=8H HAX|®
(A E71dm), %)

2017 2018 2019 (e2)

AZE | dNb] | shkr] | AzE | dwbr] | skl | <AzE

7371375 (GDP) 3.1 2.8 2.5 2.7 2.5 2.8 2.6
(R17k2m)) 2.6 3.2 2.5 2.8 2.5 2.7 2.6
(A=A 7.6 | -0.1 | 7.4 | 40 | 6.1 | -0.5 | -3.2
(Au =) 4.6 | 1.9 | 5.3 | -1.7 | -21 | 6.3 2.0
NETE 15.8 | 2.8 4.9 3.9 2.4 3.8 3.1
FETFY 17.8 | 2.5 0.9 1.7 0.6 4.0 2.3
7373 A () 785 297 454 750 230 460 690
ZH|AHE 7} 1.9 1.3 1.7 1.5 1.2 1.5 1.4
AdE 3.7 4.1 3.6 3.8 4.2 3.4 3.8
A2 S7HE) 32 14 5 10 9 18 14

A2 ged) AAAYE A 2019. 1.

AR AFE A5E S A3 AxE FAe 52 FASt (impulsive
policy tool) &2 HAYFS 7|5Z oz A3t 20180l 16.5%2] 7154 <1
o olo] 2019l THA] 10.9% & 17dstitt. 1dole] Alatel] FA1A 0= 27.4% 9]
HAUAF Qo] dofwdth. HAAF T AP MY o2 FFAIE 0] AFY
|71l et e ddHoR 33% Ae Dde] dofuAl & Aelrk
)74 A= Atk A7) ddEa vk vE ERE g5 o] sl
n= A HERaFols AATGANE Ao 3 wED D gtk UolriA 1
TAAE ERE PR 197 Aol gt sl A Ee 7]y
TF22% o] A48 sheo] 4= Stk Brexite] el w2 EUZAAC]
AN E Akt Wt A FAaFe] v] - F A FERdel v - F F
A

Joz 2 P54l 2] WEd $el5Ed Ave shel a3
=
[

NN
1o
e FXE
_>;i~
oz

off

A% 47 QY £ ADE /1$BAS B 2
o sl 35 Aelel SAUYE A1 2 AAAPAE B3] A2 71
AL PR SR =T

Z]EIXH A BT %}‘]01] 3t 2 A4 A= (intellectual theft)” 3§ = 2 F438}
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I Utk o)Al AlAl EFA9 MEFER Al, Big Data, [oT 5ol 7123 A9 & -

B3] & w82 €1 Utk S AEshe JEe B8 ASEANE 7|3 of

% AS AF23 2eg AN S &5 dedsta
o] BAe BA”l BR7F F3eka de

o A o] HebA Hrhe ol eufute] 3%
J

she 2874 4% (inclusive growth) o= 782 gake] mx 2 J&= A A8, o
o2 =77t dHE A = dinlsle] ASFEAA HalFeAgA
BAoR FEA ATy S Adatedl Urk o fste] 719l oI FAA A
A0 A Al 7193 F47190 Aleloll X571 ek A=A 79 HAE

Mol 4 A9e] A= A9 TEe] Baye B s
231e] e w2l olo] Aol AAA 37 = Althel] 545 £84 4
76"] [e]

71l ol2e T4 7147783 25 Aol EAsks At AAE =23t A
VM Al BH7E 2557287 FA9] diedos sk AT 715
2 Qo] AYaL Sle BAR RS AAIT AIVAIA ko= g gt
= A g8 s FAdAR O FARES AT A VIRl
M EalE Z1SARE A geta A Aol TS a3kE g sh] f1d Akel 274
il =4 7193 S22 Alele] A=A BAIE "oy A3 el A 719
AEAlS] F5o] doehE AEITh AV 2Eetk 2d0] EAl HaE A
Aol 2] A A &b A4S A @] % $37] AAALE ok

me} ol AEe Wit

N

0.

A%Ns A4S

J

19

I 3 s Aloish £65 AA2e A e

%715 AATAS 9151 o] S Bulrk $HAAN o] BAE e

<t A A =2 ittt A&7 S flotol AR Bl AT &
A S el FAEde] EAZF obd 2t Aol wet A% wigke] &

T,
2

4) ERE v 2dRE A3t v - F BAPAA Faell viste] AARAE, e
AtelH] Wb AW, = selloldl tigh vl= REEA| AH|o] #EaA] 24 5, 59 Fd]
<2712 78 AAsin 9\)\\3} Lingling Wei and Bob Davis9] “U. S. trade negotiators take
aim at China's security law,” Wall Street Journal, March 29, 2019 ZZ.
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A o Ro] migte £ 250 SA9) A58 JAREL A0 A
42 25

o, AnAse HE W B L S5 Yo w BRAIE @
A

i{_g
M
=
f
o
BN
_O‘L
rlr
ofy
1

=3} (income polarization) @%do] A3} &
FAE°] 574 dtsich Prahalad (2005) = A
< “vlgjn|=9] B} (The Bottom of Pyramid) olgta #eoleta, ¥8
(inclusive capitalism) & 2= BlgA| o] B2S EX e Ad3e] 7]
£ Aolgla AFPE 5 wAlAA L AR Stiglitz (2012) & A5 29
she ARSI A Zdista, AR AAY B al A wEE o EAl sl
Fol| X84 AE AEn] FAe] eSS 7Fx ) 6 Hammond (2001) +
7t B2 AlES e Rbea & AS o gou, oE A - 31w
HESta B2 AbgEo] ZlsxlRe| o Ate] dEs v Feta S A4S
a1, oAl FelA A9E ASS BEEe MEE Bottom-Up AHEFe] Rdlo] Hg
sitkal et 7
2] AR Aol FEAolgt B 4 e aAESE (IMF) &= 25953}
AA T A dle] AEA Y=g 3o £ (trickle-down effects) ©] LA o2
gette A 23E AASAA Bz A F93%e vE ¢ o
(distribution matters for growth) = 2231} a7 A3+ &
of7le 284 e FEILY 7IEAoR AT AAAS Ax st
OECDY = AIAA &77]9 25453 ZAE aldsty] Hste] 284 43Fs =
stz 9lth. & Davos Forumol A= 20081d A|AIZAA] 7] o] & Ze
°

o
2, Ang, 25%=3ke] 5 = (New Normal) "ol ZHata Sla-& A4 faLlo)
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mo X & omx e 10 p? & o0 N

J%
o,
Y
[
o[y
)
ol}ll
=2,
K1
i

5) AAIEE W&e C. K. Prahalad (2005) The Fortune at the Bottom of the Pyramid:
Eradicating Poverty through Profits, Booz Allen Hamilton Inc.

6) J. Stiglitz(2012) The Price of Inequality: How Today’s Divided Society Endangers Our
Future, New York, W.W. Norton 7.

7) ZAE Wee Allen L Hammond (2001) “Digital Empowerment Development,” Foreign
Affairs, 80(2), 96.

8) 20159 IMFE F5& vl A7 BaAE E3teisith A58 A7 BAdE 932
1] 21t} (Income distribution itself matters growth) & A=A Ax2 AAgch AlA 15970
2718 AUE 19804 2013w el 23 sid sjolE] EAellA] 9] 20% 9 &5 FulE GDP
ol wloluvx BIE, 319 20% 9 &5 Fule GDPEA E828dE 2edve A2
g With. Dabla-Norris Era et al. (2015) IMF 2015 3=

9) OECD (2015) #=.
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ARETF]4. 0 B A sFTh 1 A AlRRe] AlREs9] A A 91t (policy
formulation) &2 ¥ Bloju} whEdt 2HE-329] (warm capitalism) &) 21 HFeko 22 A
Atglobnke] Eiel AAS AFe £5AFE Fukeke X84 A% (inclusive
growth) & F&3kaL At} (Samans, 2015; Schwab, 2017).

o714 Ele E&A A4S 25 flste] Akd A e 5
Z 97} 9tk IMF (Somali Jain-Chandra et al., 2016), OECD (Korea Economic
Survey, 2016, 2018) 9} AlAl &3 Fo] A¢tsle X84 Aol HAA ol # 4

S AFolE 15ns, AJTH, A7 B, F8718e] FeAHl2 AT SolA

o

T8 71817F Al A, fals, Hlsd e
A=

o}
8 2o eA= XM\_ET A ARSA FHA S tigh dibE o|AXR| =
(transfer payment) ZA]2
E AlolAl ws, Aus, agn dFFde] FeAS Fxse Lucas (1993,
A
[e]

1988) 9] QA EFE A

1o
J
ﬁ
>
e,
o
o
v
k!
A
>
—Orli
ol
N
ab
AN
N,
olf
oX
o
tlo |
o
_O‘L
£
2

EaoM e X84 S #17] gk 2
v A Sol] gk Abs| oo o g Huat gt} volrpa Ao waAg A4
 AA M T BE ARl T she FEo) dAte] FEo] 7P FAlFola,
]E’H A5 AAE BAe e A&rbed BAede] dtke 2 o

% 3t} 3ith

3&% At v 7] St AlAI7F Q13 sk AR 554 (growth and equity) S
FAll 243 “Folrlo} 714" (World Bank, East Asian Miracle, 1993) 2] $<1&
o7 & ARSIt a8y 2 AT Ao =34 = IMEF (2018) ¢
OECD (2016, 2017) 7} A& g 2 Szl o|FFZ (dualities) & 1o W& Z )
wAE JHsH Q‘}i‘:} BaollM s 3U ol TEE A, =AM At
HIZZ T2 Atele] dgAAt, &4, AT ARl A 3F AL AxE A, 719
Al 71 d T T2 F 22} VedTdA] a4 4
2 staak g 1)

o

(

10) Samans, Richard et al. (2015) World Economic Forum 2 Ahn, C.Y. (2019) %%
11) IMF (2018), ¥ OECD (2017) %=,
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=7 A= 1998 obrlol 5891719k 2008 AAFEA7IE AAHA 2Et
loll A3 & AT mhE JeH JFeE dolr, 2@ =AM} o9

2]
=]
@ FES US 7S Ha e B2 Ued a5d=8t AR Hof =

N

7)ok 412 AZOIN “FHA'S ERA R Azl Be] vjBY Wy 2o w
£ A% JF el vt A1914 @il ZolA L dtk(Ahn, 2016). 53] v71gEe]
AR 3ol olof 4T 71 ZGAo] AR DR h1Y 2RF
o AEH A YAt ALE TRA AZoRYH Kk PAE W . 7
710k ARB12] “AFAE JFoHA ek Ak BHE A 2t B8 )
FFst oo T GAA AAAGE SelrEe] FEA €43t /)R B8

7t E3E A o3 Slnh ol wet Y I nr|eARlE A deke
7197} e At Han, A ARl S = ot Hol 719 AEAle A=
A Y dHER WE Foj2 SHE AU7] Ho

2008 AIAIEEA7] ol F AAALRE A5d=3} d/de] 2o o AR
o] 7tEEAL, A AHAGY] TS HraIEe] TS AAEH A
9] da AFAIAk AA o] £3 "oke #5587 (fountain effect) ©]

=2 A7)kt Ao g 2R =577 (1L0) ¢ Lavoie and Stockhammer (2013)

A

O

1998 <] ofAlo} Fg-91719F 2008 AAAAIL 7] o] F vehd dh=e] #4d)

F& AU E AATE eVt £59538 Ao B2 E AlFst
He] ekegtolgte 27127 GoA] PR AAE Ade ti7]

AR S olFsItk 1 A%, WS T4

1572 (structural dualities) & AAA S A AAE JefsiA =HATh

Felvel e 724 3d olFTxe} AxwAle =AY

)
T
B

0,

-
I
2

o

ﬁd
oft
%)
o
>
N
N
o
bt

12) ILO9] Lavoie and Stockhammer (2013) & 2008 A|AIF917] o]%F £54=3+E S8l o
PAFE  Qskd AEH AR Bl A "oy 1947]  =FET Ax
(underconsumption) @7¢e] B&ollA] A4S 22 AAY AdF4E & Aes T245EE
Ao s FHsE dde] AFE HPgck
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A4 Aotk (27 Dold R wish Selviele] Zgtg BEE ve =g
23722 Mi Stk 2271909 HIES A AR oA 99%, nEelA 88%
o Arjd ¥5S AAskn Aok 201420161 Selvtelel F4719A) e 354

AR 18 239 102 o891 A S19E 0D $A82 92 l3isl 2]
o] 38870, UeiAE 591 olstel 24391 FAZIGe Tl 3065 el ol £k o
Qe BREE 2271990 3,00000700] o] 23 45 EAADT &3l )
ol 1,800el 7ol o2tk oleldt 34 PN FaldEel 44 Akl E g
el et o] vetow Fekstn, Welrbd 2] wm} 993 AYAE
e AGY 2T Aol Aehd o) 2ul B2 AR L8P

U A8t o] o]g7zE HS 728 He © *LFP?PE‘ st sioh

(ag ) = 7lel 838 7=

CR2124(0.05%)
HEQTYL 71RITE 1,75974

7| 12.1%
S217124(0.08%), 2,97974

B7I2os =71 25.5%

10,1904 :

o L BA7191(99.87%) -

= 107%) T 27|91

azeebl U\

2482 24tz01

----------------------------- | 471U SRR 87.9% -

AR Fa719593 TAV1E AAR2016)" R FAH W= ARIAZAL B (2014)".

53] 6 gol| ol2e AT H AVIY FARK] B AS5TEe] A5
L 39101 3 giek (O# 2elA B mke} o] 2010-15d F<F 7193
2719 HAGA Alele] A= Axe BE FY I A A (regular
workers) & B8 +2] (non-regular workers) Alole] dFAA7} F=3te] F9 219
o2 Agata Utk 2010-1549 7|3t Bt 4719 v 224 deS v

4 FE] A7 1/3 Fod n3H] = & F Uk
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(38 2) t7|F(LO) 2 S27|U(SMEs) d=4At F0]

Regular Workers in LCs

100 @ @ 100
Non-Regular Workers in LCs
63 ./—\/ ® e
55.3. Regular Workers in SMEs o
~—~@ 49.7
Non-Regular Workers in SMEs
33.3@— —— 4 35
| 1 ] 1 ]
10 11 12 13 14 "5

el Atk AN & 6 07195k F4719 Aelel I SR B
2 Fa719) 22Ae =FYYE 1 Ak (E 2
2000d94] 2016500l ]2 Fet FA719 2RAY wEAR e ABEA o
o 1/3 % % 3% 7] vF23 UL BelFn Yk o3l 54 ME @

F27199) o714l oie A S 9Al S 08, wBYAIY S

‘998833’ c.2% goF & 4 gith

=
Kl
oL
s
W
x
4a,
D
\11

(F 2) Mx of - 3471 3MeEe|n

(&91: 20109 715744 1009+, %)
dx 71 (A) %4719 (B) (B/A)x100
2000 189. 6 72.2 38.1
2005 260. 8 91.9 35.3
2010 356. 1 102.8 28.8
2011 373.2 108. 4 29.0
2012 367.8 108.3 29.5
2013 368.2 107.6 29.6
2014 353.0 118.6 32.1
2015 319. 1 118.8 35.5
2016 341.7 117.0 34.2

Az AR A AEd 24

el (Td el d=AdA7E k= 71 the] FaA 2 o] Agad st
o

Az o] 4, S, mavhgle] & WFE ST Y wEHE A2



o] AR S OECD=7Fe] HetA| o vlw & ) 27t dFsH vas & 5
Tk webd £5EFFE dlast A&7 4EHe A el 2 T
A2 gt Al antdel e R e d8she dEdselA
0 ArkeE Eofok itk
(a2l 3) sH=1t OECDS| Ch7|ed chH| S4TI9 A M= Chd| Mu|AY AaHY dlw
(in percent)
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%0 B OECD ] KOREA
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o
Small Firms to Large Firms Services to Manufacturing

ZF: OECD A& Hx2 Yehd,
A& IMF: Republic of Korea; Selected Issues, Country Report, No.18/41, February 2018.

Seldetel 1GA TN F5s 0] mE AT AR 25 of

315 27 ok AT ATA(2017) 9 Hure 2w fejvele] &5 A
1% AZo] FNLSA A ek HFL 2000 9.0%004 A&EH oz Frlslo]
201590 14.2% 2 ol AuS 7|23k 1B B HaMEs Seuale] A A9
10% AFe] 2545 94 20001 36. 4% A2 201530l& 48.5% = S71,
A HuFwes HeEa ok

IMF9] Sonali Jain-Chandra et al. (2016) o] 23+ A7t AEF40)] B uwA T =
vk A7 Jepa dok 19909elA] 2013 77kl f-elvteke] AYAle=
0.329014 0.312 ZA2EUR T A9 10%9] 25 AL 29%0)4 16% EAET}
U 45%7F Hlen opAlole] vim b= ZHEEIA 7 A el 14 A

13) S=eSATd 47 B 2017d 293 p. 82,

14) Sonali Jain-Chandra et al. = PovcalNet ¢} the World Wealth and Income Database (WWID)
ARE o] &35l B Sty WWID HloJEl& AlFAlgel 7|Z3la o] A9 Agds 1
8 F1 Yok = B34 pp. 10-12 FE
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AG7E 224 & 5 gl 250380 4HE Gabriel Pamax$= J2 sje] 2
ok gk Al 7k Bk Selerel 49l 1% &5 AfulE 12004 1297}
o} J7hE=e 14% theo 7 Yehdth IMFe] RIdE daeld dofub

25FF3 Fa ecloR I 1& w{s, At w4 F de4Ak
AW A Ax}(gender occupational inequality) & XA &t ot ASEu]o] &
& ZAA Bl 253 2] g T, Azol A 5 B hHE
gel FAZE AN Fejuete] 25F=3 AlAIEER17] o % ] WeE L 9l
© e ARdelth dRkA o R g vete] Fvlo] Ame] A5 AHE Q14 E o
AR Bl B Hohe 1 vt ol JgE s A5EE e SEA sl o

S s WHeehe A Holx 9]
el A7Ie e=x7dAe] P24 o|FFR} A5dTste] 74 oﬂE %?—-6}3 i

7O AEFTAA E uf BAH] A& 9 2

o] Ughuitt Aol M 7Iet sltjets (1| 4>o1w He H}Q‘r %ol 2016%3

OECD &A1= Felvtete] GDP tiv] F3-5X4] 2% vlZo| 357] %7k 7he-tlA]

34800l Fatals) =9l MEZgE 7MY B2 Ik &3l aS Bo T gtk

wpA Sevehs FEA] S flete] Al EAM] A|E2 OECD HaFw

| =3

2 SR T8 Y4S AAE AZEAS

AN

(38 4) GDP | 35 AlRIXIE BIF

% 2016 (\) 420070/ %25 #2007
30
%
20
15
‘° “ﬂmll I
a i
0
A % ¢ \\&Z @3@%"2\0 /M A (” /s %/Vow/ NS G@&\ %"i@/&/ \°‘¢@ 74
o % @ & % @ Vi

Z32]: OECD, “Society at a Glance™ 20163 ZZ.
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16.8% 9] 7154 V&= 204 @sto] 7,5309 0.2 AHsich. =]

o] HALFYYIE 20199 HALEFS = ] 2018 thH] 10.9% 5 &

8,3509 2 ZH et HAHALT Sl 719l we} FH5TS Aw & A5 7]
o] Hdale AAA HAYFAL 201989 33.0%7F AFE 10,0300 o] 2
Hoh HAFFFTS A Yobw B 11de] AIZE Aloldl] f-eluete] HAUF
& PR OR 27.7%7}F Q4E Aotk
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o7} 201899] 74§ AAHA DT FeES AAAAYGE Bt 5ullvt =9k 2019
doll = A9 4ulut E=7] =tk T3l HAAFH A o HAA T FAT
A dF2H A M7 ES A A F el gl
HAAF F4g el = o] AAg =2 “dF e A o] WA
olo] tlgt Wt2o g UFHSES =AU SV} Fol9} vwt %%?(201%4
AFAnE AwE eyt vk ¥R (2019) € FUAYAES) ARIA 2 194
HAZLE S o]83te] 2000-2017d 717t AA At ED HPA 199 GDPS
7 o]l BAA T3 BIRFREA ABAF E7MISE (CPI) &8 4t% E714]
4291 GDP deflatorE % A 3ol LA AHEste] Adg et 20003 S 7F0=
T3} o AA7EANA F 73 d
2Tk 200 22] 3 2000-20179 717}
7o R A3 sl UHE & A
ek ol#d A= 2007 o] F AAAF S| =
AAGDP F7H&el A AXRs 91 (2013) o A+ Aztehs Adolg A Eolt)
A& A HAo] IHlgoe] Yikele] FEe A50] ddFo R wliyE e g vl
Wt GDPE W45 e] /de = Hol F W45 CPI $-2 GDP deflator 5 &
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ANk ofoleiyrh TAYSHAl = ATh

ARl Ao A5FEAT A 2AA0R E5AY] A E wiEe 9
QA AR FFskAR= 1109 Lavoie and Stockhammer (2013) 7} 3= “9

=374 (wage-led growth)"23 1 Hl& #Zo] sla k. & 2245 WEES
S7HFIHE AR Y fFEF a7 A FEH | A&7 7o) olFHths =A0]
th AdE 25AEY dus SYU 259 745l soluhal QI 4] B
e, ol& AFo w& ARG Wi FAE A F
W Ao R AdEte =elE "Ha Utk d FRY A5F
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4= ¥ HW 255 Aotk A 2dHEYE ILO7F 48k dEFE
: 2

2'd o] Fe] ATto] A o] AJFAAE &v]e] A5

AR A= EHsith. FHal SAF Sl 2018

4/4 7] AINA LS SFAL Ao o5 427] 7|2 A 1 Ate] H38}e]
20%%0 1291 745 -17.7% 2 3A Aoy 249 5% 7<= 10.4% =
7t doh. 2ERASY] A% Axte o HojAnh 189 7Y 2245 -36.8%
2 Fo] 7AE el AR A aQle gtk ey 5w THASE 14.2

%2 Yt ((F 5). I A 487] 71Fo2 20189 #538F A EI/FS5AES] 55
9wl Ad 7] tiH] 4. 6114 5. 472 ZA F18ATh 2003d B EAEA
o|Z 714 A Ay} WolHth E3] 487 7Fo® Ad 13 BoF ASYT3E

stlar] BT ((1E 6).

H 2018. 4/4

i A 129 259 359 29 559
Z9 Z08 29 208 29 208 29 208 29 208 29 0%
e 4,606 3.6/ 1,238 -17.7 2,773 -4.8 4,110 1.8 5,573 4.8 9,324 10.4
BERE 4,568 4.8 1,237 -14.6 2,770 -2.6/ 4,102 3.5 5,545 5.8 9,177, 10.5
o245 | 3,115 6.2 431 -36.8 1,638 0.4 2,682 4.8 3,928 4.7 6,886 14.2
AdAE 911 -3.4 207 -8.6 5300 -18.7 910 -7.0 1,113 2.6/ 1,795 1.2
AWAAE 19 4.9 14 16.3 11.3 -43.8 200 149. 8 21 57.0 31 -20.3
OJHAE 523 11.9 585 11.0) 591 9.3 491 17.8 483 23.4] 465 0.8
AEVSAS| 3,652 2.1 988 -19.5| 2,264 5.3 3,305 0.5 4,434 3.3 7,261 8.6
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B 2 A58 7P 2 olRe drade] A AUR 719 T
e ek 2017 d = AR|FEAkel AHFA= ofn] (F 1ol AXE Hieh o] A
M) 14.6% ¢} 7.6% 748 242 7153k5ith 12y 2018 A0l AFAket A

AEAL -1.7%9F -4.0% 2 BolF a1, 2019901 kgt Ze 2 3|87} oA wp
ol /M-S 717t 7158 Flo dardde d|Esta Atk Rz gl <3 &=
A 27y AR A 4] 7P 2 HHA aQle® Holol gt
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=AMtk 2y 4 (2019) of AHAFE dEsrhEe] 2N SUkE
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AR, dAte] 498 A7 HALFT] 7HE QIS A Ys] Y3 g R xE A
HE F&d00A FAHE AU Aok ¢4 A9 FAV9eR stw HAY
7 585 S sl 199 129k e] n8HEFS A A AFaH o &
FEUEL 7 8Ael ek ARt B s Fa wite] 7]3shks dlde] oAl =
th2d ARG ] @ FE&HAA A Al dsS vERd Aotk

dAl, 428 FEs T3 A5 Al Ae #AES AYa ok 40
o] FRE U A= nlFE 9T & 2017-20183 237 FH-US 47k 4, 0007 2
2 F9sta 20199 74 3wk WS Ut Fdste], 20229714 Ao 179
4,000 S99 AAFLE G, A, DA FRoA FEY] To] F8
SHAITE dzlele] B4 AEE Yo FRshe Y S A PN vEs
o olo} Z7le] AFFF FAl & YLl FAFES doith BAY FREe
2018 o]o] 20190l = & o 2bS AGFTE Hgd FRE FIzRREe] e

A B2 Ast A71E FE28 Y (crowding-out effect) & ZestA] nlE o]t} 25
A, HALT] 7154 S7hs eI selg AU Ade 7R §)

TS T3iA slo] QoA LA S Ho] A& ke Fod dedS ATt
3 Ut} A E 22 ZFAREY (cross-border supply chain) @A o] F-g-81
I FAAE FEE Y5t e FAE A= S5k ok A5 27199 slelF

Aot FH - = A H T4 (foreign direct investment: FDI) Afool] thtR 2]
7} A&A 0w wAEa 9tk 2008~2018d 7|3 Bt 2710l Lo FApe
TYL 3,4529 Ao =7Ido]l el FAke FHL ©A] 1, 1549 Do
B3 Ao ((& 6)). Fe7IdES 3l 1ds, 1AL =2 HA, AEAE
3lgeta ae]a AA] A GRS fste] Tl FAF Bt e RS Asske FA
7F A2 9% FEYAA vEhdaL 3l
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(& 6) sHFXHoutbound FDI) ¥ 2=l ™ EFEXinbound FDI) =&
el wink gy

—

Year
FDI

Inbound |8, 371(6,6685,4226,593 |10, 693] 9, 854 {12, 056|15, 953|10, 604(12, 817|16, 394|115, 425
Outbound |20, 085|120, 784|25, 341|29, 292|129, 095|30, 64928, 187|129, 786|38, 780/43, 445|49, 782|345, 226
Z: Inbound FDIE =&7|5S FAET]
AR AGEAALE B FEYL3.

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | Total
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sto] = o v, Y, olxgkd, 29dle] - Y FU2 54~66%l o] =]
gFElvehs 21%¢ B3eith ol gal=mvhe] A 2 13~26%<l AAITE
FRUEE 78 63%E olFe] ST RS o1 ok A9 A= A
o] FZo= 78kl MA S ol9lol MEAdF mEg of Al 2At]iol 4xkte]
71E3 & - Heke gAdEe FAE 2] st slvh 593 A2 F4Y
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Innovative Livelihood Inherited

A& OECD Entrepreneurship at a Glance 2014.

AR, 4 FAA FRE= 20199 FF R&DAMHE: AF7HA] A2k g Ad
il 0.2% Sel 1A AR 1924 dol £ Stk o] (2019) o AHAH
=0l Y HAe AFE 71E9] &57] (short cycle) 71, @571s, Bl
(explicit knowledge) 7]%olA] Bl 437 (long cycle) 714, 5
PR (tacit knowledge) 7]1&-S 8FaF oA 71538t at2o] 2 F£2AEL
MR B3| ARy}l o] Axje} BEo| Arjd oz ozaly gt 7]2aeS A



2

TAl
st 5G

L

= AH
O SA| R

=

[€]

O

1.

“
L

=

o 9

kel

=
=

3} 7}
A}

his

&

A

A A

gl

o

He] A
&

.
22
o O]

fu

=

!

Hojo}
o A

his

%
©
=]

]

b 9lek vl=re] MITTHe} oA

(<

o %

2] R} (venture capital) A9 A|%o] A%

<
T

4 ol
3Tk 27 A
fotell A ZgAle] 7122 Ak Alole] WA

A

AN

°
=}

13

%
fs

1

k)
p8l

343 “-’:‘4% 9 E<t /\HE% -ﬁ’-xﬂy]‘ 1Y
FoF 3

ZolE A= 2Z 9007l AR 2

51)4

A Awl2 2isle) wEe )

O

b1 9
ol 3

o
A
=]

o2 ek WA
2ot

-
=
T

o
=

o AATH
ez
=

al
:1
4714
AN

8

!

ko] TrAIeEE 7P Al

hs

o

p

o

o

1

58 FRAPHEH A 12F A2%
AE LA 7]A]

& 7%
7}

g

Z E]_ s mm T mﬂﬂ ﬁw ﬂm < X o
T o b . N
gL or S-  d
S N ~ < o= T oo 4
bt pr e Ot A‘# v = = o
R I B VI B (Y S
.IW T ﬂ & 1&.,_ N %ul ,UF mmu: mmo =
oy ! ~ —
a AW A 1ﬂ_.r H N oo o
2P T S % oo o
ﬂrw«gﬁﬂ%%%@ SH
ﬂv.,_ B . i 1_,/| 3 ﬂAl Z._. ,HOI . o M
I S e K - .
X0 ﬂ JH ,E M i - E.a
FHwm B IR T FE
o L PR F ST Ty 2
ifzgaEiii I
TR Ry TR ooy
o W o P E gy Mo,
4% o X Bogp o AR ZHh T
D N Sl o TE oW
OC HT 7o ‘Alu,m = io ,HE ZT Lf m i <
T s X5 d o WP W
foor A B £ &K P I
ooy pEwE ¥ 0
e = Hio % oo
‘__O Sl ‘A..# + 5 _
. Mo B - T _L K [ <A
oy N © T 7 =
- ..:L ﬂ_rm <) n dl — _X*A ﬂ o O o
0R e S = - A = 8 oo 1
= oy g Al O3 =
N W e 2 oE o ® K =~ X %
o = T I by N > Bo
) ) k) w5 ol al p B %o W
oo o © oA ojo —_
o o) 1;2 _ >, ol Of %# O_E . m,% T
g ol noa v m@ T T o = 5
- D R 5
—_ T - 0 = . F
PMMWWQNMUMM&_% o 2 M =
o ERX T ER T E L+ |KTE T



LEFCYY, SAGE, J2|0 HOIGAEA: 22071 AFevt? 59

ohalA, G4l ddste] Aol oz {AY AP 42 V=] & -
3 o3 ¥ I & T U=F wuSAAC 8T L4 A5 dE
TEE i wojof gtk & Abghe] AAAE R Ao AEE AN VegAle
gL ofe] At A FEAFe] WA S 7FeA ot (Romer, 1990). ©]2
do] AAA A=tz TEL e dV|ETE A (people should prefer
imagination to remembering) & 133} WSA =} 7/ Aoz FQ23 How
Wolgole =44 7Ig7E AAile] U7 wiZel 7Fe@Thal Senor and Singer
(2011) & A}, =2 o2 nwr|EA R 7] Y5kl =1 7197 F4l
= 138t 54 2AG FEAA A Hde] T e Ad AAA telE A
A" SAslokst gk (Simon, 2009).

AXA, W= ERE PPE= FHI Al 35%9 HAE 20% =2 3HAA
ISt gt o]o wlate] #AIQl A F-= 22%°] HRAME 25% = 1% f;&ﬂr. Al

LEGFIE QG A ZE, Baegh XHe odA 3=, Tgn }?1‘73}1]7}
T T olTTE 2AE ds] St ZIQAEAIY AN E e A
& davt ok =AM SHE B3 meas el Alne g4 Vé & A4
So]l g aHE w3 g 4= A we= AR A HEE (socioeconomic setting) B4
AMZE 719 EfAS] F=o] Faslth. Moore (1993, 1996) & 7198 Eh A (business

ecosystem) & NdS FZnTAES st Y= AT QS ot fAEE
7AA)&%A (economic community) "2 323t} olw] Moores “AAF-ZAd &

she RE 7I9ES 1A, SHY 35k W2 BAVY E3E T o]l H
= 39 AE Fd402 5 et vk SHATh 30 Porter and Kramer

2

U= a8 & & dth

30) James Moore (1993, 1996) & 12| AAollA “+ - - - Companies need to become proactive
in developing mutually beneficial (‘symbiotic’) relationship with customers, suppliers, and
even competitors + + - -. 2 23T
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(2006, 2011) = 7Idel AkslA okxpe} Fols HEJ] ke 7199 ARElA A9l
(corporate social responsibility: CSR) & dolA AlEst @71, 29} 7]&lA
29l e 5179 2 A 9ES 92 ’3}04 R %l?_g ol &7 & F
T F7HX %= (creating shared value: CSR) < A%

2oz Hy 9

£ 7
dizolr7] T AEA AR BAEE ok A 7198 uAl S 719 1 B8
57 (level playing field) ellA 73] FAEC] BAS stAAM T A7 A9 Ftol&
S 583 A sk “EWkAd A (shared growth or inter-firm mutual growth) o4
T 2 F Utk A3FlA 2T Felvete] SRR E vIzAkEe] dE A 7Y
A ElAl (business ecosystem) & &3] 7|43} Fa7]deo] 44 & F3vhd
7\]3 AR R 357F H3 Y= 84 A4 (inclusive growth) & 3+=+3 mdo]
g Aok (k. 2017). AT wIkAES] BRI st $lelA A
Els "4471?374 27190] 37 Fedste IS SAEAES e 7IQAEAY F
< BEH7Jo|th 30 RIZERFES] SR o] FFelfof she At 7198 Al A
A EEHE wola 7| 3 AdeA FHAH A2 E nFete AkSEshA K
J&& (sociocultural setting) & 2 = 1o ¥ 23t Ea)o] A& opt},

Fukuyama (1995) & 19 AA Trust oA AlF (trust) & A}EZA  ZE (social
capital) & ZA|gtAol] 42 eaetn Yk aE HAE ALEE JIIE Ako]

31 N8 AZYE] B3 Al SIEALS (2018), Al Z1QAEAl =LA AL A
Aolthy, 5 TGS AAVEAES pp. 1-29100A4] 172-192 F=x
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WAL AAAC 3 S5 gl glgtel x]uﬂza MEEREEE S BTN
i Jefl W1 gl4e] Aol B
T I e P P e
A8l 4 BTk B a1 9 e AR BRadeh Sl A%
4

7193 Sa71 Alelell EAishe ol Ent I E3) Aleh uigdo] RINE AR TE

‘>‘I

(¢

T WEA] A E ok gt o]zl BAoA G AEst VA A ts 2a
st

gr=o] 7 Z8H Aol 3E 71571 Astel B HAA} (digital divide) o] whe
o = AAGAA 24FAE UAEIE fredte] MRS 798 AT T 22

Wele Seld Wt UrhOECD, 2017). Wek ofd] Asjgrhd JuAsz Qg
AR AR GO U AiE R otk TR F FL A5 Akl

th71he] F=3kd viErs A7 (exclusive growth) & Al AASE3 GA7]

iR =2dslel A} 5 7]%-?—%’4 ’dEﬂ"dJﬂr -ﬂﬂ{ T T4

719 Ateldll 71 g7t dojubd 719 2F A Axbel da AAE saste] 4

AR (total factor productivity: TFP Z2719 7 Fz3k8
oy Azaks M & F de= Bela Jdth

Fele Aed 7198 Feds A A AN 4] (growth accounting

Hol| M = e Jart 9J\‘jr. Z} vete] A ES we s 7t

FAE AA felvhetelA 2

=1 L‘H @l w5 AAE 77171 olHTh

AR ST QA S FARC A Aol utEA] ko wE JAAE fe

s717F ok =2 ZI9ES =S =3 A7 vtk st oA wjiel &l

SRR B sk sle A a8od AAAEES] 7k TP Sidl

A AF4 HS Ftofof gt

gh2g)e] Ameh €1 (2017) & 1A A gEC] 20009 20 5% &

@
i
o
=
A
jia*s
%)

32) Francis Fukuyama (1995) & Trust 9] &l Al8)4 H&53} Ko F=z25

= 2ot 149 A
2 455 A13)4 = Pl A@e] WHol H3 olzlo] A84 J1Ad] Zelw H7te] B
£ 4% okt Bgol Urhe S AF s gleh Hed e ZAE A8H A

g 43t BHox o) & 5 vk
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ot 20103l S0 3% ZZEWoz ssla 2016-20208 717l 2.8%
TR A s Aler FHEIITHGE 8)). 2001-2020 713kl AA g
AE g wE a5 Vs AR e RIS B TEPOF AHLe] 7w
£ BE] s FAE Bl AAE slete] Faclo] HAtkn EAEsith

=
el TEPe| 3t stgell gk A4 3o

=

¢

S 4 Sith
TFPe] Zdle 3 Yl AYz gE R&D 59, w534, 834 (rule of
law), AL 71971 2 2234l S olsle] ARl $2le= ol 84 o]9
o & Ut Az = Z1dAEAY] A4S g eRle® Frid davt 9l
o} 3] A di7|de 24019 1 EAlskRs dE g #ae] A= A Bk,
& IAEE A Z3RI7Ee] o] we} 7 AE Al E40] A8 & Stk 1
S U7 T2 Aol V1EgF o dEAIE BellA dEde BAaAt &

At gtk o]l gl 719 Adazte] A E vt A (information asymmetry)
< Sasty Y FAZUE ZERE&D, ¢ TS 5 AL F e
A

o
=
FAe] Mot 7|9 EHAl= TFPe el 83t 7]o& & 4 Stk

(a2 8) Mirats Mol ofst AAIMEE 291H J|oiz
(%, %Point)
6
B =oAipd
5.0 o= (—
B LZ2E
0.9 - T MUEE
4
2.8
2
(0]
01~05 11~15 16~20
Ag: =g, E, o] 7,7 Aoy TZAEALE,, ATIA A8
3, 20173 89 p. 24

TRl A= o - 7|9 A dARE Sote] s Al Yt
FIY FeE =R
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& % Az HEd NGPEAL A5 BE

2 A AAS] 38 Pl 7]
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FHA, BHAMNES S5 AE A
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2 T 9E A

Qo]
=

3k otk

A&

=

=

ol &= e

A==
[}

EESSkY

=
=

k4= (symbiosis)
= 9E Kyocera?] oJu=e] 7F=Q (Faflik) 3]
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IAE e AL Mofol
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7} YRt F2

kel

A ZE t-8ol
k3

foF T % o2} =

2 @

3 olo} gk 1
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.

Al AA= Wae

@ ol

SERE

be 224 A= 4

°

o= 29 $71 7199 FA%

APAIA LA B

Al
=

2|73 A 7F

I3
p84

1oy,

St}

< A

A vhet

871 %

tod 2 7] @] 5

S

k9
“

1y,

I dME =9=

2

A, %

A

oo 2,

Z\_l

4 @A A9 3

2l

tod Robin Cooper (1994)

(3

33) olu=e] 7F=Q (FafIk) o ofrul A ~8l2} symbiosisell &+
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ofo] AIZE Atolell F2 27.3%°] HAUT A2 OECD=7lelM= 2 He7t ¢l

ERTINE

ABZES A

g

N

Alehel sk

9 9

}1\1,

“

dek, 43

52 o2 Aelo}

ol d=d% el A7

S

ol

3|

etk 33 LAele)

©] A (Parkinson’s law) ] w2}

to

A

At S

293} 3

o ol fr Felutere]

AIA GDPollA 75% <]

L=Sye)
=21

FTA 7AYok ddo] slvh f2luete] FTA sty

ofit AIAIA BAIDYEAN FH7IF e sAIAL SAH TeR AAA

mEsd g RE ade) A7 B

wre] W} 4ake] Tz g}

PN
T

AAVEA Y

AzanAsl Aulze] A melE

Zoj7ka Stk

o] AAPEA

=
o

B2B, B2C, B2G

Korea: Economic Survey pp.57-59 %=,

34) OECD(2018),

35)

o] 3hatof 3k W82 Ahn Choong Yong (2019)
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36) Al ALY, “UaRlTe] Ay A8, G AATY F An 4l
AR A2 L www. nsp. go. kr/policy/policy02 ZZ.

37) ©]FA4E Ph. D. 9 Adl A7} g vete] #A3re7dAY Heg By Aol tS  dsith
20123 v ikl Aeel e S 4,217, A% 2,236, 3= 1,469 o2 Bt
< AABAE 7158t Aok Q17 tiRRE gh=o] Al 19]olth Fx9 FEAEL ol FEof
o 2115101 FRUEEY 29 o|FAE Ph.D. A At 8 Evh ¢ Bl SCI =%
A A= vl 20.95%, F= 10.57%, = 2.78% % 715 . itk 4HHER s
AAE (2018.8) https://www. nsf18307/ FZ.
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@ zntE gL FEddA AlAS] HdEel on] =2d St

T8 Hae BA 5 HR oldAES et HE Ao o} A
7197895 AA & & A= A4 st A 75 Ay JAFAE T A
7h Aol wa AIAPAE FRE LE TAASA AR Huje] Bx)9)
EEA Qe AREEE Ao s GAHETE nl=e] ERE PR HAAE
35%9A 20% & 3AA 7hHS B3l n|=27|de] 81428 A A (reshoring policy) &
2 dAHFE AFA 29E fEses evE 80t stk

AR B FRIC R Schumpetere 7194710 G484 =3k 71971
gale A%, AAF, AR 98, AR Az Yepdt 71971e] g4l
S Bslo] FAA Y] k)7t dojuhar AAA7F SRR A F AR 35t H

Hol |
Aolol 9919] o]2] - 7 WEo] 7= FR7FR %S (creating shared value: CSV)
o] A7 = SHEA gfefthelss) o= dAFtatar Qlth o|Al AASAE thr1H
2719 Ateldl EAlete A RS Foixl ooyt JAFR HFE Aol oy
2} BAEA d3Fe v WAHTEEA FIdAEAY B e & Favt

o)
A

g e A8 A 5 vk d5AAE oA F

AAE FESIL A ok o] drElE wEo] Jlof gttt o

FA, EFTA T AEA AEAF o2le] 1 z ]

3} Z50] &9 Fatell §lok(Ahn, 2016). 2%A =W -2
=]

G2 Skl 1919 &5 3ut 22fo] MHPER gl d=g o ok ol g A

38) oA Michael Porter and M.R. Kramer (2011) ZZ.
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AR AAAE 719e] FelFToh AL o] e AEA YARdE 3
2AR dok gk 1 SN AYLAP} $AAE meblele B HLE A3l

AR AARAE S A&Tbed B & dvh 223 2 A AL
A el gk Al z1sle] ARSI -84 (social inclusion) & Falof et Skt

AAE A APEEAR EdE L vk AE7Es A flskd fEle 84,
M, EE&S Askela ALS1A vl AIS I 223k ATl tiste] Aol E&4
A3S B3 ALk (social safety net) & A|&AH o2 3] 7lof gt} 2] <o)
715709t &L wlitol] AAA B AXA] G BoEEY Hd ARRbEA
o] AdAAS AR FAH Ak R AP R E8sfof gtk

G. Corneo (2017) & AHEFo] Al AE 2 78}
=31 & =44 Aol 4 AHste] sivta 7\]51?]1
sto] A7A1S] E3tE vHtE oju @ tijte 1 e S BASHA ’5?1‘:}3’— ok
Ax AHEF0] AFZA o] & 2ol BWsta e AN A o wet Al
d7aA e 712dElE 2R 719789 T 3882 =oluA AR Bl

L A= 38 - o] 27, "l ANGGE 4, @2, (2AEALR,, AT, Al
8=, 2017, pp.16-32.
2. WIS, IR TIAEA =AY A Aolrky, 49 eWIEALH AdAs

A, 2018, pp. 1-291.
gt TekAle] A A ¢ de sl AT 71 A 94, 2013-08, SEEd
74, 2013.
4, g, EAAY w5 4F," Ta=AA T, A28 A1Z, 2019, pp. 81-112
5. =Y, Etﬂ—/\gx} o] a3} A AEY) SRR B, Forolag2d AAFE EX,
o}*lo} &3], A3P A1Z, 2017, pp. 29-42.

EFeA%, g9A4%, a8l Bukda Baelp A0l 20199 7AAg
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Income-led Growth, Innovative Growth, and New
Business Ecosystem: Complementary?

or Contradictory?

Choong Yong Ahn*

Abstract

The current Moon Jae-in administration of Korea, during more than two years
in office, has adopted as its flagship economic policy an income-led growth
coupled with an innovative growth to urgently create jobs and resolve rampant
unemployment, acute income polarization and slowing growth. The highest
priority income-led growth policy has been implemented through a record
minimum wage hike. The innovative growth policy with a far-lesser priority has
centered on government-led subsidized venture businesses. The dual policies
have produced significantly opposite results deviating from the intended
objectives, being not harmonious each other but mutually contradictory. Korea
needs to make a fundamental shift from the wage-led growth to an innovative
growth regime. Specifically, the minimum wage for 2020 needs to be frozen,
together with flexible working hours, digitalization, globalization, the human
capitalization of micro businesses and adequate social safety nets. Korea also
needs to create a new business ecosystem between big and small businesses.
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