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A% A

At EFHA AEAF ot EEHA AFAF
1990 | 862,799 507, 300 0.600 2,204,596 1,322,291 0.6
1991 | 1,054,713 610, 265 0. 589 2,456,791 1,447,109 0.589

e g , ,

1992 | 1,234,695 674,412 0. 556 2,719,678 1,511,326 0. 556

A | 1,049,067 1,443,560 0.590 2,458,155 1,443,560 0. 587

1993 | 1,328,645 740,708 0. 565 2,797,802 1,581,410 0. 565

1994 | 1,509,955 832,113 0. 559 2,998,935 1,676,503 0.559

1995 | 1,710,476 959,397 0. 569 3,258,261 1,854,674 0. 569
A AR

1996 | 1,930,125 1,092, 350 0.575 3,507,618 2,015,545 0.575

1997 | 2,023,584 1,123,803 0.562 3,524,545 1,979,794 0.562

AA | 1,662,961 977,387 0. 588 3,175,790 1,830,011 0.576

1998 | 1,835,448 1,502, 199 0.816 2,999,734 2,447,941 0.816

1999 | 1,913,941 1,470, 429 0.762 3,109,989 2,368, 321 0.762

= 2000 | 2,042,427 1,266,400 0.631 3,266,052 2,060,935 0.631
HEEE T

2001 | 2,239,154 1,429,160 0.645 3,446,077 2,221,614 0.645
2002 | 2,392,580 1,417,616 0. 606 3,586,289 2,172,449 0. 606

A | 2,041,873 1,446,730 0.709 3,235,480 2,298, 556 0.71

2003 | 2,381,771 1,426,756 0.610 3,461,936 2,111,389 0.61
2004 | 2,527,525 1,514,562 0.614 3,954,486 2,182,853 0.614
2005 | 2,661,926 1,732,809 0.662 3,646,937 2,414,647 0. 662
2006 | 2,501,486 1,877,751 0.762 3,354,350 2,556,173 0.762
2007 | 2,632,642 1,893,077 0.737 3,450,698 2,541, 868 0.737

A | 2,545,589 1,720,355 0.676 3,489,664 2,388,906 0. 685

2008 | 2,767,276 1,970, 556 0.732 3,467,579 2,536,696 0.732
2009 | 2,799,106 2,067,311 0.749 3,415,209 2,558,830 0.749
2010 | 2,931,256 2,037,575 0.706 3,485,566 2,461, 586 0.706
2011 | 3,044,538 2,110,614 0.712 3,486,915 2,481,163 0.712
2012 | 3,184,460 2,152,589 0.694 3,571,025 2,476,810 0.694

A | 2,942,515 2,073,362 0.705 3,484,443 2,504, 253 0.719

2013 | 3,229,909 2,231,679 0.716 3,586,710 2,569, 063 0.716
2014 | 3,264,704 2,296,447 0.721 3,583,999 2,584,649 0.721
w2 A5 2015 | 3,309,510 2,345,202 0.728 3,608,184 2,627,243 0.728
2016 | 3,279,924 2,343,560 0.738 3,953,146 2,623, 288 0.738

A | 3,270,441 2,303,330 0.704 3,583,637 2,600, 338 0,726

A5 7VASEEAF1990-2019).
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At A5 1997 2,772 2,701 0.974
1998 2,516 2,923 1. 162053
1999 2,423 3,618 1. 492897
e rm 2000 2,411 2,928 1. 214647
AdE 8 2001 2,815 3,819 1. 356614
2002 2,913 3,724 1. 278073

ZA) 2,623 3, 442 1.312
2003 3, 035 1,076 1. 342887
2004 3,008 3,908 1. 299281
e Ay 2005 3, 202 4,630 1. 445912
= 2006 3, 252 4,518 1. 389219
2007 3, 264 4,044 1. 238834

AR 3,156 4,249 1. 346
2008 2,951 3,910 1.325138
2009 2,984 3,893 1. 304761
SRR ) %0 oo ! o100
2012 2,968 3,750 1. 263752

ZA) 2,959 3,729 1. 260
2013 3,014 3,725 1. 235955
2014 3,045 3,742 1. 228856
ot am 2015 3,130 3,934 1. 256728
s Aw 2016 3,217 4,149 1. 289911
2017 3,289 3,842 1. 168172

ZA 3,102 3, 894 1.255

Tl AR 2018 3,235 3,875 1.198
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AF(1998-2019).
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The Long-term Impact of the Government’s Income
Redistribution Policy on Income Inequality:
From the Perspective of Becker’s

Equilibrium Inequality in Income

Heonjae Song*

Abstract

Income inequality is an issue that has received considerable attention for a
long period. However, it is difficult to find an example that explains income
inequality by applying the economic model. This study introduces the economic
model of Becker and Toms (1979), which deals with the equilibrium inequality
in income distribution, and applies it to the case of Korea to provide implications
from the long-term impact of the government's income redistribution policy
using taxation. The model showed that from a long-term perspective, the
income tax negatively affects the accumulation of human capital by lowering the
after-tax rate of return on the investment in the capital, and this may intensify
the income inequality. In Korea, the income inequality estimated by the
coefficient of variation of household income was high in the governments that
implemented the high tax policy, which is consistent with the prediction of the
model. This result suggests that we need to think more carefully about the
implementation of tax increase policies to enhance the effect of income
redistribution in the short term.

Key Words: equilibrium inequality in income, coefficient of variation, government
redistribution of income
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