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I.AE

]

o FIF= Ul%iﬁ‘r% o] AR Utk (Aum et al., 20215 Nam and Lee, 2021;
ok, 2022). SHAITF ZEUH9E QI @F Ak 2 A 9
q2 °]9Jr 27 Xﬂx—q. SR ofu g} 4ol Hele J¥E A S 7ol =

AAR ZEU9 o]F EE 2 7 9 ae wERe] At wddn
(Adams-Prassl et al., 2022; Brodeur et al., 2021b; Rajkumar, 2020). IZ1H9 o]
£ owgd A% A8 oS4, AE LEAEE AR BARY A S&
e MEEE A A= AeE YERIY (Armbruster and Klotzbiicher,
2020; Brodeur et al., 202la; Giuntella et al., 2021; Kowal et al., 2020). I3k Q1
T AT Sl wEt are] el tigk s2u199] ko] o]E Al Al
Uebd=d], E3] oA (Adams-Prassl et al., 2022), HdZ(Cao et al., 2020;
Duong, 2021) Sol|A] ] 78l 2R 30| 7Aslgn) ol Z2UH97} X4
Eigir A RS I =1 o= i R g e b =g s |
OE F dee HolErh

ol A=UH9 o] F &
FAOR DF, Al

z W ggto] AA A

A Z3t Ao & d/FE T} (Costa and McCrae, 1980; Lucas et al., 2008; Oerlemans
and Bakker, 2014; Srivastava et al., 2008). ZZU19 o]F AT Ak A F5zt
89 A2, AR S F8 4F T sl o AH| 29 B4 (Barrick

and Mount, 1991) 5& Z21}19 0|3 2|gko| =& AlgEe] A= S 7HA



a2 H9S YBVFE: HoAH E5e] & 77

AZE 7hs7el SRR,

B8, Bol S B Fol WAL de AESH A Ay skl
273 WSIE <lel o] REE o 7.% Ee 371 e 7hsde] B &
Zis o= g =k =,

Iﬂr. X1 ﬂl:ﬁ Hﬂq ol /\]—Q?@ 71
EF, HAAH 2EY 2 T It £7§
ZaANFHES 4 A (Kendler et al., 2004; Kroencke et al., 2020; Modersitzki et
al., 20205 Ormel and Wohlfarth, 1991). T th& W& A13]4 AR F7] 329
A&gE &3l S71eE Blod o] i AdelA 9] oEee Ae A4S F=rt
¢ =2 Al AENERE STAFAE 7FeAdoltH(Correa et al., 2010;
Ehrenberg et al., 2008; Hamburger and Ben-Artzi, 2000; Rice and Markey, 2009).
2 AFE o] AFHor BAste] ZRU199 AENEEEolo] TAA] H|Q1A]

~_<E
i
o
=)
o
>
o2

=
2 Agfo] ofHl IS A E A staA} st
2 A3 Z2UH9 o] F W AENEE 5 WstE g, AF, &89, &
9]8F4 (extraversion), 21745 (neuroticism), 43243

agreeableness), 733 gt 7HHHA (openness to
experiences) 2 2 FAH Big Five A2 A& (Digman, 1990) & o] &3t A4 =5
HAstel o' AAZE A=A FA AT S A
%!

Az a1 G4ls] Aok A, gk

A3} o UR| 7} gFehs A S, g @x4o|a vlo|7]4R] Walo 2 g Fat
e A, AT IR 5o FAE B Aeld sl uid
< ERATH (American Psychological Association Dictionary, 2007). ¥4 8% 3t

el 18-234F AAgelH 1 EI} S o]8sto] iRl A= bRt Al

A S4e FASIH

w3l 21199} Big Fived] maksl 4 A3}, 9gkdo)
7

g
F AVFE At Font AFF0] £L5E ABNFE



78 AT A1 A1z

o= etk 58l AT 9L AokE W SFA AGES] ABUEE 7
27k ¥ P debgom, A74%9 AUNEE F7} fske AT
& AgelAe ek

2 ATe Ay o) F P4 1 Aelk F 5 e A 59 paate] ol

gk A A S AFettte SAA AAEE st oy Z2u9¢)
=2 2

2 Tt A9 AR dSellA Bal A% gairt & Fdel oigh AEE H ok
ASS 9 A A AAE 9okl Fosith B4 FAdd tg vkg zlo]
£ HAAA AF SHoA EAg 71Ee] A dFRe AW, HE 5 584
4 wE A 189 A=F B4 2A (locus of control) o] wha} o] DA b
A& A3 A (Buddelmeyer and Powdthavee, 2016), 77 &2 gt =%
Tw W o]dA ado® TALA, B, HE 8 E T A AT
(Schurer, 2017), Z2UVHIZ TS Aeld A et s|H5o] &5, FA), <l

g HQIRA s} o]

Asd, T T #Ho] ¥l Ap|E s R
o= A (Johnston et al., 2021) o] ch

B =29 74 v 2ok A7l A8 A7-E avigh & Al =
A 25 E 2o #eto] Aigith A VAANA B Akse] sokEAEE AYst
I AV B AHE AAGTE wpA o R AVIGA] 22 2E

ml

thtee) A4 AR9NE Z0e 2hg DeLlo] F8A kI, Aol B

%ﬁ%u}@mdeur et al., 2021h). ==, AE = ofg] 7oA dHd 7|7k
} A
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Al, 3= (Cao et al., 2020; Duong, 2021), <4 (Adams-Prassl et al., 2022),
7FtAS 7HeT1E (Cheng et al., 20205 Kikuchi et al., 2021) ol 4ke] W=
#art o ZA Vet

olg]gl 4] WEE 744e] FQ Q9 F 3

Ed
Fl[‘

A7) e, B 230 2
< o8 Al FAe] AT, Qrmy, £F %9/] A E T7PIFETE Helth
nl= gl el AEyr] HE, B, S A 99 Al T2 AFEY o
Z2AE AaA7lE Aoz el (Abouk and Heydari, 2021; Bargain and
Aminjonov, 2020). HE3h 49 2 0]=re] 2 EFE (google trends) AHEE o]
ato] 9 24 (full lockdown) 7+ A1 M) 27|12 248 A3, F219 o]
A3 A Aert 58] Sk, 2w, A%l tigh AA A= g4
7FFA Brodeur et al., 2021a). €9 A5, B4 A Fof =28, FHE,
=50 22 AA A4 A9 B dsPdee] of 20% Sk, o
T ZAE ABE FolA ol2fd Aol o AskAl JERTH Armbruster
and Klotzbticher, 2020). 3t Giuntella et al. (2021) & 7|=F dlgd& vz =
219 A AE2A 23E A% A3, sidRo] AJRHE o] % ke de 3l

of

N Ho o o

o

i)
4r
30,
&
(e

A ek 744 F=r) o Avka Basilet, ole od dd3e] W A
@ #AZE e AR YERETHBirditt et al., 2021). HE JwS o

2 3 AEZAL A9E 243 Etheridge and Spantig (2020) o] €J3bd, =

19 o] FAET ofido] XFeke] BAIE B F a5 Bk, ol g o4



80 AEFELHZE Al 71 F Al 1

fol

o= Qg 4] & FE2 7FSAIZATHAon et al., 2020). °l= 7€ 949 1
£8 72 WINZ L (2D - R, 20225 Baek and Park, 20225 Kim, 2021),
ole B4l A% G2 A S 7Fedel wrh g AR ol % AYIE, F
T2obe] HEF A= ol vt 94, AdE wB5A o A stet 9 o] = <lg
Av] ZH47F VYeRd 4= It (Beland et al., 2022; Etheridge et al., 2020; Kitagawa

oo g ARz Azl ofshu meh9 7%t

o
AQES AA Aol ¥4 AE /e 3e& Ut (Achdut and

N
8]
o

(e}
0,
oLl
oy

subjective well-being) 2} A E ATFolA Yehd L3y 7=

£ FHE hdttel A4n #¥o] gitke Aelth(Diener and
Lucas, 1999). 1 FolA %= 53] Big Five 891 5 9dHd3} AAFo] 384 hg
2 247y of, &9 RIS 73 dvha Bashs e AS SV
A=} (Costa and McCrae, 1980; Lucas, 2018; Lucas and Fujita, 2000). WERZA
(meta analysis) 23l oJopd, FH24 <hdzte] 7 29l & shsl 544 A
(positive affect) & 3T} AHo] =31 BHZA A (negative affect) = AR
o] =A YERSTH (Steel et al., 2008).2 H3F Buecker et al. (2020) ©] wE}t &
A Aol ofshd Q21 A AT ddo] 0w, 59 <3S 29 #A,

o)

o

1) F94 qhdge 2RAoR Wk de) MEE, P, 94 94, 194 94 5L =

T

2) Steel et al. (2008) ] VIE} ¥4 Astel] olahel 91gg & FHH PMsk 0,549 JBRAE
welm AAZE BHAA FA 0,619 ABWAZ AE Ao Yepde.

|o
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M2 4] BAR Yesith o] il &3y, A7SRHES ofyA|q Yz
Big Five 821Q1 28}, A4A, ZAdd et /g gk 737 <hdztel g
o] =Ho] TALAT} (McCrae and Costa, 1991; DeNeve and Cooper 1998; Hayes
and Joseph, 2003).

WAl AlgtEel Blal <3<l AbgEe] ALSA &% (social activity) & 37
AA s Bdo] & Ae® VERYTHLucas et al., 2008). &J3FAQl AMGE
WEFARl AbEET ALSA A8 o gAoR whgsh T A5 AKSA

&eS op7] "zl o3t S7H AE]A EEe] SA Al 9FE = F 3

-
pv

rlo o

(Oerlemans and Bakker, 2014; Srivastava et al., 2008). Watson et al. (1992) I
ofab <Al AlES] & 38A BAE ol E(dating), It Fof B F3
(partying), AFA &3 (social drinking) o] Zredhs HIEZ e Aol QAT =3l
gH dF 11 AA Y] o el A hdgte] #Ro] ke ATE EAlT
o} (Fleeson et al., 2002).

AT FAA Al A (life events) © A2]A ALE, 2, 2EH 2 S v
A= FJekeE 743eteE Zdko]l th(Ormel and Wohlfarth 19915 Gunthert et al.,
1999). =& AABS5E #E, AY 24, 44 5 2Bt B &9 AR =
=9 ARSAA 2 2 PS4 '3}74] 7R (Kendler et al., 2004). =
3+ Ormel and Wohlfarth (1991) & A wjg] 233 A7 =0] AlgA 1%

6~7
o] 9lg wak ohjel A8, 715 FAL

LR

(psychological distress) &+ 2142 A
A} o] LA AEH 0w ~EY S
S B9 0RA BAYS DA WS PO 250 A
Gunthert et al. (1999) ] &3, tJABAAR A3t ~EH 2 alo] A Fo] W&
Abgdel] Hls =& Algel AN B ZA el

A 188 A7E DY o)F Ao e gaAge] W Aol g wolFT
(Aschwanden et al., 2021; Gubler et al., 2021; Ikizer et al., 2022; Kroencke et
al., 2020: Modersitzki et al., 2020). 7yt ARl tdo= & el 2AF A¥}
o elai, slgHol Lt A%l e Algre Wl TR Bk B Sl
eston] a9 ofAT Mme W AEd s 470 § Z)d Ao ekt
(Liu et al., 2021). °o]3ext o2l 93kgde Anj2] 5 AK8|A Fo-go] &2 4

Ao i3t Fa 3 of|= Ho|7]9 (Barrick and Mount, 1991) =], <uk 22

>
>

k= 213k (long-term difficulties)

ZALE A3
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(Kroencke et al., 2020; Modersitzki et al., 2020).

AEUl AR AT BAo g ATl e ATl w2 Abde] o A
o] tiskE o EQbelsta IHUS o] &3 oAtiES Moshe Aol ¥
=) (Correa et al., 2010; Ehrenberg et al., 2008; Hamburger and Ben-Artzi,
2000; Rice and Markey, 2009) °]& #HdY] 7|zke] o 2% Aok $70] A5
o] & Al AEEEE STMFE TFeA S Both AR i8S Tt
2 A=) ARl FES iR AN A3 A S-S aAn|T]o] ARSI e
A7} Q& Aoz JEPIT Correa et al., 2010). X3+ A A=3} Ao =2 97
= (Buecker et al., 2020) & o14<] QUIEIYl ARE-Z} ko] #AIZ} AT (Hamburger
and Ben-Artzi, 2003). °©]2]g A= 29 o] F 27 Fo] =2 Algol Al &
gt gl R ZhAo] tideA Bl e 2o] Hete s o= <la 4 F

A2 F e 7FedE Hosth

r

o)
>
o
ol\
s
7'
rlo
~
Rl
o
1
o,
>,
A
ol
S
ol
oot
11}{e3
=)
l
L
fru
rr
W
=

A F AR S w7 o2 Skal 9l (Adams-Prassl et al., 20225 Kroencke et
al., 2020). ol ®kall ] 7%, 2020 7o = AUF oz vtre] gt
g APGAE A SR ot AR Fake] A Fsdkrta E < it o]
FollA AlE o] AR A]Fr] FACRE Q1g vt S Al
F& ARSI 238l 3A Y 4 Atk (Correa et al., 2010). ©]& T3t

, AT vt ] JeF A7) whel, Z2UH9 o] F AASI A
Gt WA tEA vebd 5+

Mt 5OH
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BANTE oA o2 x3sh= #2A5H (Ordinary Least Squares) B85 5%
3 ¥ FHFHoz A (1) 22 g8 (fixed effects) B FHt9ch £ A
TN wY R wE ALY olfE Theat 2ok 97 A B9 2 9 5
3} o] =% o] B3l 7fQle] AIRHEWA EAlL A9 o]F o] yEAuEr
2ol G uA 4 9k o2 EAFK 2L AL 29 o] AENEL
o] 7H1Y] Aol wet Hakd = itk & A= olYg N 1H8HRE F
Aste] WAES detetuat aFdch

By + B,C,+ B oy Xyt + e 1)

oW 02 zte grdgelth X, = Aol met Wstel= A4 W wEfolth

5, 4 e 52 3 37 HollA &5 a3 2R 4o dA7E o AR

el Uz 238 7IKE S A7t w2 Wb} L}E}‘/E‘f 21t} (Blanchflower and

Oswald, 2004; Smith, 1979). ©]E& EAlal7] & A¥, &, A=A, dyu|=
<

SARER AT e NE nH B g, AR

e
0%

AgutEro vzl o]dA oJ3kS vt_}/ﬁls i
2 (2) & 229 Tv] 849} Big Five Mo waldts T4 £4) 2dlol,
N= 187 ¥7kzAlol A A% Big Five W14 W] (2lgk4, 74, Aa4, s
)

Al /\]

Oy "o

o|# Big Five 2219 H|wE af H+ 0, EFHAF 1

|
A7) W] Z2H99] P WA &2 Wolth wEtx Z2Z4199 Big Five
kel WA} C x N2 Alge A2 o] F LUEHETt 47 ] whet oY

Al MsksheAE vehdtaL & 5 Stk

Y =By + B81(C X N+ B9 X+ 1, + & 2
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(Table 1) Summary Statistics

Mean S.D. Min. Max.
{Demographic Variables)
Gender (Male=1) 0.47 0.50 0 1
Age 51.18 17.75 15 102
Middle school graduation or lower 0.30 0.46 0 1
High school graduation 0. 36 0.48 0 1
Junior college graduation 0.12 0.33 0 1
College Graduation 0.19 0.39 0 1
Graduate school graduation 0.03 0.17 0 1
(Life Satisfaction)
Overall life satisfaction 3.42 0.57 1 5
Household income 3.03 0.67 1 b
Leisure activities 3.22 0. 64 1 5
Housing environment 3.50 0.61 1 5
Family relations 3.63 0.57 1 5
Relations with relatives 3.45 0.57 1 S
Social relations 3.45 0.56 1 5
(Big Five)
Extraversion 13.96 3.19 3 21
Openness to experience 11. 80 3.47 3 21
Conscientiousness 14. 49 2.87 3 21
Agreeableness 13. 88 2.78 3 21
Neuroticism 11. 42 2.68 3 21
Observations 76, 064
Number of individuals 13, 888

Notes: The 18th-23th Korea Labor and Income Panel Study (KLIPS) is used. The sample
consists of individuals who participated in the 18th additional survey on Big Five.

s PSR YT 342000 A2 1A A 599 BF 6
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(Table 2) Summary Statistics on Life Satisfaction: Before and After COVID-19

(1) }Before (2) After Difference
COVID-19 COVID-19 between Before
(the 18th-the 22th
(the 23th wave) and After
\VB.VGS) <2) _ (U
Mean S.D. Mean S.D.
Overall life satisfaction
1. Very dissatisfied 0.001 0. 038 0.001 0. 036 0. 000
2. Dissatisfied 0.032 0.176 0.033 0.178 0.001
3. Neither satisfied nor dissatisfied  0.511 0. 500 0.535 0.499 0.024 ***
4. Satisfied 0.452 0. 498 0.429 0.495 -0. 023 ***
5. Very satisfied 0.003 0. 057 0. 002 0. 042 -0.001 ***
Average 3.424  0.569 ¢ 3.398  0.562 -0.026 ***
Household income
1. Very dissatisfied 0.013 0.114 0.012 0.111 -0. 001
2. Dissatisfied 0.169 0.375 0.153 0. 360 -0.016 ***
3. Neither satisfied nor dissatisfied  0.599  0.490 | 0.620  0.485 0.021 ***
4, Satisfied 0.215 0.411 0.212 0. 409 -0. 003
5. Very satisfied 0. 004 0. 065 0. 002 0. 049 -0.002 ***
Average 3.028 0.673 3.039 0. 650 0.011
Leisure activities
1. Very dissatisfied 0. 005 0.073 0. 005 0.072 0. 000
2. Dissatisfied 0.105 0. 306 0.079 0. 270 -0. 025 ***
3. Neither satisfied nor dissatisfied ~ 0.561  0.496 | 0.602  0.489 0.042 ***
4, Satisfied 0.324 0. 468 0.311 0. 463 -0.014 ***
5. Very satisfied 0.005 0.070 : 0.002  0.049 -0.002 ***
Average 3.219 0. 650 3.226 0. 608 0. 007
Housing environment
1. Very dissatisfied 0. 002 0. 047 0. 003 0.051 0. 000
2. Dissatisfied 0. 044 0. 206 0. 034 0. 181 -0.010 ***
3. Neither satisfied nor dissatisfied  0.415  0.493 | 0.402  0.490 -0.013 ***
4, Satisfied 0.530 0.499 0.553 0. 497 0.023 ***
5. Very satisfied 0. 009 0. 092 0. 008 0. 090 -0. 001
Average 3.498 0. 608 3.530 0.591 0.032 ***
Family relations
1. Very dissatisfied 0.002 0.042 0. 002 0. 041 0. 000
2. Dissatisfied 0. 024 0. 154 0. 026 0. 159 0.001
3. Neither satisfied nor dissatisfied 0. 333 0. 471 0. 326 0. 469 -0. 007
4, Satisfied 0.625 0.484 0.630 0. 483 0. 005
5. Very satisfied 0.016 0.125 0.016 0.125 0. 000
Average 3.629 0.570 3.633 0.571 0. 004
Relations with relatives
1. Very dissatisfied 0.001 0. 038 0. 002 0.041 0. 000
2. Dissatisfied 0.024 0.154 0. 027 0.163 0.003 *
3. Neither satisfied nor dissatisfied ~ 0.497  0.500 | 0.515  0.500 0.019 ***
4, Satisfied 0.470 0.499 0. 452 0. 498 -0.018 ***
5. Very satisfied 0. 007 0. 085 0. 004 0. 060 -0.004 ***
Average 3.457 0. 566 3.428 0.563 -0.029 ***
Social relations
1. Very dissatisfied 0. 001 0. 035 0. 002 0. 041 0. 001
2. Dissatisfied 0.022 0. 146 0. 025 0. 157 0.004 **
3. Neither satisfied nor dissatisfied ~ 0.498  0.500 @ 0.543  0.498 0.046 ***
4. Satisfied 0.471 0.499 0. 426 0. 494 -0. 046 ***
5. Very satisfied 0. 008 0. 090 0. 004 0. 062 -0.004 ***
Average 3.463 0.562 3.404 0.556 -0, 059 ***
Observations 64, 312 11, 752
Notes: * represents significance for the t-test. ***, **, * denote significance at the 1%, 5%,

10% levels, respectively.
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(Table 3) COVID-19 Effects on Life Satisfaction
OLS FE
Dependent Var. 1) 2 (3) ) (5)

Overall life satisfaction (¢) ~ -0.026™** -0.028***  -0.009*  -0.023***  -0.012**
(0. 005) (0. 005) (0. 006) (0.006) (0. 006)
Overall life satisfaction (d) -0.024*** -0, 027*** -0. 005 -0. 017*** -0. 007
(0. 004) (0. 004) (0. 005) (0. 005) (0. 005)

1) Household income (c) 0.011** 0.012**  -0.022***  -0.030***  -0.019***
(0. 005) (0. 005) (0. 006) (0.007) (0. 007)

Household income (d) -0. 005 -0. 005 -0. 000 -0.005 0. 000
(0.003) (0.003) (0.004) (0.004) (0.004)

2) Leisure activities (c) 0.007 0. 000 -0.023%**  -0.033***  -0.021***
(0. 005) (0. 005) (0. 006) (0.007) (0. 007)

Leisure activities (d) -0.016%**  -0,022"**  -0.024***  -0.028***  -0.020***
(0. 004) (0.004) (0. 005) (0. 005) (0. 005)
3)Housing environment (c)  0.032***  0.024***  0.012** 0.003 0.012*

(0. 005) (0. 005) (0. 006) (0. 006) (0. 006)
Housing environment (d)  0.023***  0.017***  0.021***  0.012** 0.019***
(0. 004) (0. 004) (0. 005) (0. 005) (0. 005)

4) Family relations (c) 0. 004 0. 002 0. 009 -0.001 0. 008
(0. 005) (0. 005) (0. 006) (0. 006) (0. 006)
Family relations (d) 0. 005 0. 004 0.013*** 0. 004 0.010**

(0. 004) (0. 004) (0. 005) (0. 005) (0. 005)

5) Relations with relatives (c)  -0.029***  -0.033*** -0.016™** -0.029***  -0.018***
(0. 005) (0. 005) (0. 006) (0. 006) (0. 006)
Relations with relatives (d) — -0.022*** -0, 025*** -0. 008 -0. 019*** -0. 009*
(0. 004) (0. 004) (0. 005) (0. 005) (0. 005)

6) Social relations (c) -0.059***  -0,060***  -0.028***  -0.040***  -0.028***
(0. 005) (0. 005) (0. 006) (0. 006) (0. 006)
Social relations (d) -0.050***  -0.051*** -0.021*** -0.032***  -0.021***

(0.004) (0. 004) (0. 005) (0. 005) (0. 005)

Control variables

gender, age, age?, education X 0 0 0 A
Yearly trends X X 0 0 0
Monthly and local dummies X X X 0 0]
Individual fixed effects X X X X 0]
Observations 76, 064 76, 064 76, 064 76, 064 76, 064

Notes: Numbers in parentheses are standard errors clustered at the individual levels. The letter
¢ in each dependent variable means that the variable is continuous, and the letter d does
that it is a dummy variable that takes 1 if the question for life satisfaction is answered
as “satisfied” or “very satisfied”. Column (5) presents the results for the fixed effects

models. ***, ** * denote significance at the 1%, 5%, 10% levels, respectively.



o] 93
g 91

G+
T2 aTs
ﬂé%%;%%@ g
ﬂﬂoﬁoﬂoﬂ.%iovﬂk pli
uTﬂo _zT_EATﬂJ‘ JIR 7,mW1rL\_;,o|J|
A ooy 3 O M L Y = A = wlw -
oK o ]]ﬂ_/uﬂ,oa
ﬂ@wﬂﬂﬂu%%%w W%E:_ammim_m mupmﬁa«l
_dﬂmmLﬂoﬁodr}Lﬂo IEL&ﬁE@M]i7 _ELQE,A.,.'LAW =y
% oF aggﬂ.}ﬁwo 22L i , B e Tk
= Mg B X Moo B = X Y v N
-~ M I M R E ouLi% T = X & ey ?
0 R o B W e - ) Eﬂ% Aul H o~
;aamﬂ.o@mmqm,@Wﬂ%ﬂ%% éggfﬁmm C I
ATﬁWVoﬁatEo%hcﬁmmﬂﬁu%%wﬂuim« ﬂ@%ﬂ% Eg%mm
W_.EwaomW@Nrow_lmMﬂﬁa}mﬂuf%maoaﬂ 11@% _]]_Ur
ﬂNﬂ.Ol\RU&ﬁO;O]ﬂ ,)AI,I,IEﬂ,wL7EoﬂLo1_VIJrﬂz Vﬁe.ﬂﬁ% ﬂmounl;o‘_
Eoi(kﬂ,ﬂoﬂqq»#ﬁk o 5 il ZER LD =
o BT £ ok Y w WP Ty o X o m R ! I A
ﬁo_?amﬁﬁoi @w%ﬁ%axnﬂmgxt@ ®L_Lwﬁui =TT
1E,_H§£%E uharkﬂ%AAT%uorﬂ o w M . 2 %
o o . &o e WLZ ;oT I 10° ﬂ.ﬁ_ o - ﬂa N ﬂ.ﬁ O#E Sl — | mu
?917rﬂ41rvﬂ uﬁﬂmoﬁdo EO@HTZ_OE auﬂr.o_uma 38 g
,@ullﬂ%mMAEﬁoTu‘_ Qﬁ_amﬂ%ﬁm@m.omﬂ%7 _imMmMumurm w2
;ggﬂzgoﬁomq zmz_%wmﬂgmm ﬂ¢1%ﬂ R
qr ™ " Ay (- TRl W M_' W S "o T o N mD D WL 1 = 3 ol
ad lowLQJo7on@iaﬂxL AU _E% 5 ¥ L
oL,ul J.X ﬂn_]“ Llﬁo;o_ﬂyle.#u oo =) BT N
7 Lo mo N N &g g - — zo o E R =0
Eplmd.ﬁﬂ% Lo T .,&ﬁﬂo_ﬁu ﬂqﬂiaﬁ op o @
oo ﬁ%g%]d&im%.#@%% X Y KT
ﬂ-__uztﬂwmﬁ oﬁa%A ,‘meﬂj_mﬁcﬂr@ﬂmﬁlu ;ﬂmﬁﬁumn nm_;\/w
w%qhﬂﬁ&q@%wﬂagﬁig79 i e $°%
—_— Jlo_] = - —_— 5 —
S SN i%xolsmﬂ%a;ﬁo% IR o
@xﬂaﬂAﬂ%%EPWaavﬂwgﬂegﬂ %%éoﬂﬂ% i
mwuﬂ%}mdaMTﬁﬁo]ﬂﬂ%ﬂlE,ﬂlllyloﬂﬂﬂ,.Uh\4).o|1ur1_xzﬂ ﬁooior
Jﬁ@ﬂ,menfmmo]ﬂmo XOW xr E ﬂo:i,WEJ_,m_uEl zTﬁf 1A/|\_Lmoﬁan_moo P Jlomwo
o Mqﬁzb}turz%éuq T W @2&%%%% =
S 2 E 2 e }J_/#ugno T ¢ o ® o 2 .
S B @gurﬂ7ud Trou - B
BHH@%]Q_ZTWM %%EﬂﬂwmegewmﬂoEﬂhm\ﬂlﬂoﬂom
o N A1nmo N ﬂwﬁ,lAw_uWHTnnonno X
< Mfﬂmwlﬂaw%ﬂw%ﬂwawaﬂﬂ%#@
o W T B s oA M
o o E_Ur1.|7 bwea
> W oo1_§b®@
iwwmei/mm(%
A
N

2 ARSI
tach (Table 39 (5)



92 FEFETE A1 A1 S

ATk

(Table 4) COVID-19 Effects on Life Satisfaction: Subgroup Analysis by Gender and Age

(1 ) 3) ) (5)
Gender Age
Between 20 Between 35 65 years old
Dependent Var. Male Female .
and 34 and 64 and ahove

Overall life satisfaction (c) -0.006  -0.017** -0.038** -0.011 -0.011
(0.008) (0.008) (0. 016) (0.008) (0.011)

Overall life satisfaction (d) -0. 004 -0.011 -0. 034** -0.010 -0. 001
(0.007) (0.007) (0.015) (0.007) (0. 009)

1) Household income (c) -0.022**  -0.016* -0. 009 -0. 025*** -0.010
(0.010)  (0.009) (0.019) (0.009) (0.012)

Household income (d) 0. 003 -0. 002 0. 003 -0.001 0. 002
(0.006)  (0.006) (0.013) (0. 006) (0.007)

2) Leisure activities (c) -0.019*  -0.023** -0.044**  -0.031*** -0. 003
(0.010) (0. 009) (0.019) (0.009) (0.012)

Leisure activities (d) -0.015** 0. 023*** -0.038%*  -0.024*** -0. 009
(0.007)  (0.007) (0.016) (0.007) (0. 009)

3) Housing environment (c) 0. 007 0.016* -0. 024 0. 007 0.025**
(0.009) (0.009) (0.019) (0.008) (0.012)
Housing environment (d)  0.019**  0.019*** -0.010 0.015** 0.027***
(0.008)  (0.007) (0.016) (0.007) (0.010)
4) Family relations (c) 0. 004 0.012 -0.028* -0.001 0.036***
(0.009) (0.008) (0.017) (0.008) (0.012)
Family relations (d) 0.011 0.010 -0.026* -0.001 0.037***
(0.007) (0.007) (0.014) (0.007) (0.010)

5) Relations with relatives (c) -0.015*  -0.020** -0.029*  -0.028*** 0.007
(0.009) (0.008) (0.017) (0.008) (0.011)

Relations with relatives (d) -0. 005 -0.014* -0.029**  -0.021*** 0.021**
(0.008)  (0.007) (0. 015) (0.007) (0. 009)

6) Social relations (c) -0.022%*  -0.032*** -0. 010 -0. 041*** -0. 012
(0.009) (0.008) (0.017) (0.008) (0.011)

Social relations (d) -0.014*  -0.027*** -0. 009 -0. 034*** -0. 005
(0.008) (0.007) (0. 015) (0.007) (0.009)

Observations 35, 893 40, 171 9, 089 39,919 20, 133

Notes: Columns (1) -(5) presents the results for fixed effects models. Columns (1) - (5) include
a constant term, dummies for education, age, age squared, yearly trend, monthly
dummies, and local dummies. In columns (3)-(5), age is measured in 2020 (the 23th
wave KLIPS). Numbers in parentheses are standard errors clustered at the individual
levels. The letter ¢ in each dependent variable means that the variable is continuous, and
the letter d does that it is a dummy variable that takes 1 if the question for life
satisfaction is answered as “satisfied” or “very satisfied”. ***, **, * denote significance at
the 1%, 5%, 10% levels, respectively.
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(Table b) COVID-19 Effects on Life Satisfaction: Subgroup Analysis by
Education and Individual Equivalised Income

(1) 2) 3) ) ) (6)

Education Individual Equivalised Income in 2015
High Junior
, school  college i Between — Between ]
Dependent Var. graduation graduation Below Q1 Q1 and Q2Q2 and QSAbO\'e Q3
or lower or above

Overall life satisfaction (¢)  -0.009  -0.015 -0.022* -0.002 -0. 010 -0.014
0.007)  (0.010) (0.012) (0.011) (0.012)  (0.011)

Overall life satisfaction (d)  -0.005  -0.010 -0.016 -0. 001 -0.008  -0.006
(0. 009) (0. 010) (0. 010) (0.011) (0. 010)
1) Household income (c) -0.022**  -0.038*** -0.009  -0.025**  0.001
(0.011) (0.014) (0.013) (0.013)  (0.013)
Household income (d) 0.001 -0.010 0.009 -0.010  0.016
(0.008)  (0.007)  (0.008)  (0.009)  (0.010)

2) Leisure activities (c) -0.036™**  0.011  -0.046™** -0.041*** -0.005
(0.011) (0.014) (0.013) (0.013)  (0.013)

Leisure activities (d) -0.015** -0.027***  -0.004 -0.036*** -0.037*** -0.000
0.009)  (0.009)  (0.010)  (0.011)  (0.011)
3)Housing environment (c) 0.018*  0.027**  0.004 0.002 0.015
(0.010) (0.014) (0.013) (0.012)  (0.012)

Housing environment (d) 0.026™** 0.030***  0.010 0.009  0.028***
(0.007)  (0.009) (0.011) (0.011) (0.011) (0. 010)

4) Family relations (c) 0.016™*  -0.006 0.029**  -0.004 0.018 -0.010
(0.008)  (0.009)  (0.013)  (0.012)  (0.011)  (0.011)

Family relations (d) 0.019***  -0.004  0.035***  -0.002 0.020**  -0.011
(0.006)  (0.008) (0.011) (0. 010) (0.010) (0. 009)

5)Relations with relatives (c) -0.005 -0.041***  -0.005 -0.019  -0.020*  -0.027**
(0.007)  (0.010) (0.013) (0.012) (0.012)  (0.011)

Relations with relatives (d)  0.002 -0.031*** 0. 004 -0. 008 -0.013  -0.020*
(0.006)  (0.009) (0. 010) (0. 010) (0.011)  (0.010)

6) Social relations (c) -0.020"** -0.042***  -0.012  -0.036*** -0.034*** -0.029**
(0.007)  (0.010) (0.013) (0.012) (0.012)  (0.011)

Social relations (d) -0.013** -0.035***  -0.004 -0.026™** -0.026** -0.030***
(0.006) ~ (0.009)  (0.010)  (0.010)  (0.011)  (0.011)

Observations 50,191 25,873 18, 763 19, 281 19,169 18,851

Notes: Columns (1)-(6) presents the results for fixed effects models. Columns (1)-(6) include

a constant term, dummies for education, age, age squared, yearly trend, monthly
dummies, and local dummies. Individual equivalised income are calculated by dividing
household income by square root of the number of household members. Q1, Q2, Q3
denote the first, second and third quartile of individual equivalised income in 2015.
Numbers in parentheses are standard errors clustered at the individual levels. The letter
¢ in each dependent variable means that the variable is continuous, and the letter d does
that it is a dummy variable that takes 1 if the question for life satisfaction is answered
as “satisfied” or “very satisfied”. ***, **, * denote significance at the 1%, 5%, 10%
levels, respectively.
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(Table 6) COVID-19 Effects on Life Satisfaction: Subgroup Analysis by Region

(1) (2 (3)
. Provinces outside of
Seoul Capital Area Daegu and
Dependent Var. SCA, Daegu and
(sca) Gyeongbuk

Gyenghuk
Overall life satisfaction (c) -0. 029*** 0. 008 0.012
(0.009) (0.019) (0. 009)
Overall life satisfaction (d) -0.016** 0.012 0. 005
(0. 008) (0.017) (0. 008)
1) Household income (c) -0.061%** 0.057** 0.013
(0. 010) (0. 023) (0. 010)
Household income (d) -0.015** 0.036*** 0.009
(0. 006) (0.014) (0.007)

2) Leisure activities (c) -0.019** 0. 024 -0. 024**
(0. 010) (0. 024) (0. 010)

Leisure activities (d) -0.021*** 0. 026 -0. 024***
(0.007) (0.017) (0. 008)
3) Housing environment (c) 0.016* 0.103*** -0. 002
(0. 009) (0.022) (0. 009)
Housing environment (d) 0.031*** 0.096*** -0.005
(0.008) (0.018) (0. 008)
4) Family relations (c) 0.002 0.106*** 0.003
(0.009) (0. 020) (0.009)
Family relations (d) 0.016™* 0.075%** 0.000
(0.007) (0.016) (0. 008)
5) Relations with relatives (c) -0.024*** -0.011 -0. 004
(0. 009) (0. 020) (0. 009)
Relations with relatives (d) -0. 006 -0. 000 -0.008
(0.008) (0.018) (0. 008)
6) Social relations (c) -0. 054*** 0. 009 0. 002
(0.009) (0.018) (0. 009)
Social relations (d) -0. 040™** 0.007 0.001
(0.008) (0. 016) (0. 008)
Observations 35,829 7,804 32,431

Notes: Columns (1) -(3) presents the results for fixed effects models. Columns (1)-(3) include

a constant term, dummies for education,

age squared, yearly trend, monthly

dummies, and local dummies. Numbers in parentheses are standard errors clustered at

the individual levels. The letter ¢ in each dependent variable means that the variable is

continuous, and the letter d does that it is a dummy variable that takes 1 if the question

for life satisfaction is answered as “satisfied” or “very satisfied’.

significance at the 1%, 5%, 10% levels, respectively.

***, **, * denote
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(Table 7) COVID-19 Effects on Life Satisfaction: Interaction Effects with Big Five
(1) 2 (3) 4) (5) (6) (7

Overall Relations

life Household Leisure  Housing  Family with Social
. . income  activities environment relations . relations
satisfaction relatives
© (© (© (© (© © (©
COVID-19 -0.012%* -0.019*** -0.021*** 0. 012* 0.008 -0.018%** -0. 028***

(0.006)  (0.007)  (0.007) (0. 006) (0.006) (0.006)  (0.006)

X Extraversion  -0.024*** -0.017** -0.015** 0. 000 -0.003 -0.016** -0.021***
(0. 006) (0. 007) (0. 007) (0.007) (0.006)  (0.006)  (0.006)
X Openness 0.003  -0.015** -0.022*** -0.020*** -0.012** 0.000 -0. 008
(0.005)  (0.006)  (0.006) (0. 005) (0.005)  (0.005)  (0.005)
X Conscientiousness  -0.002  -0.013**  0.011* 0. 000 -0.008* -0.010** -0.005
(0.005)  (0.006)  (0.006) (0. 005) (0.005)  (0.005)  (0.005)
X Agreeableness 0. 008 0. 006 0.011 0.003 -0.000  0.002 0.003
0.006)  (0.007)  (0.007) (0.007) (0.006) (0.006)  (0.006)

X Neuroticism ~ 0.019*** 0.014**  0.018***  0.009*  0.010** 0.008* 0.015***
(0.005)  (0.005)  (0.005) (0. 005) (0.005)  (0.005)  (0.005)
Observations 76,064 76,064 76,064 76, 064 76,064 76,064 76,064
® 9 (10) (11) (12) (13) (14)
OYiefrall Household Leisure  Housing  Family Relit:}? ns Social
satis faection income activities environment relations re;;tix*es relations
e @ e @ W
COVID-19 -0. 007 0.000 -0.020*** 0.019*** 0.010** -0.009* -0.021***

0.005)  (0.004)  (0.005) (0. 005) (0.005)  (0.005)  (0.005)

X Extraversion  -0.019*** -0.009** -0.008 -0. 001 -0.005 -0.014*** -0.020***
0.005)  (0.004)  (0.005) (0. 005) (0.005)  (0.006)  (0.005)
X Openness 0. 007 -0.003 -0.011*** -0.012*** -0.008** 0.003 -0. 001
(0. 004) (0. 004) (0. 004) (0. 004) 0.004)  (0.004)  (0.004)
X Conscientiousness  -0. 004 0.000  0.010** -0.001  -0.007* -0.007* -0.003
(0.004)  (0.004)  (0.004) (0. 005) (0.004)  (0.004)  (0.004)
X Agreeableness 0. 006 0.001 0. 006 0.002 0. 000 0. 004 0. 005
(0.005)  (0.005)  (0.005) (0. 006) (0.005)  (0.005)  (0.005)
X Neuroticism 0.014***  0.004 0. 004 0.003 0. 003 0.003  0.010**
0.004)  (0.003)  (0.004) (0. 004) 0.004)  (0.004)  (0.004)
Observations 76, 064 76, 064 76, 064 76, 064 76,064 76,064 76,064

Notes: Columns (1)-(14) presents the results for fixed effects models. Columns (1)-(14)
include a constant term, dummies for education, age, age squared, yearly trend,
monthly dummies, and local dummies. Standardized Big Five variables are used.
Numbers in parentheses are standard errors clustered at the individual levels. The letter
¢ in each dependent variable means that the variable is continuous, and the letter d does
that it is a dummy variable that takes 1 if the question for life satisfaction is answered
as “satisfied” or “very satisfied”. ***, **, * denote significance at the 1%, 5%, 10%
levels, respectively.
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o AAdutje] AREF 3 ¢ B2 Aoz YEldEd (Correa et al., 20103
Ehrenberg et al., 20085 Hamburger and Ben-Artzi, 2000; Rice and Markey, 2009),
ol mLHY o|F el HjH J3o] A7AZe] & AYEAA 4B BEE
U ALEA A8 SHeq FAA 84D 5 98-S BelEth 2000d 71%,
slol) wla) RSl ZEhg FHA S Ajd o AR e A7 AE
=R ke 2x) Qrin weksy 2R B2 AAE AAEA g o
el 29 ATFolA UeRd 2Ef A 9 EF F7F 3 (Kroencke et al.,
2020; Modersitzki et al., 2020) Hth= HItH 9] 244 a37h 248 F50] &

AR BEE 2o B 49 9% vgoes nuw,

T =
e psKel

ol e WS UERA] ekt A, A makdel e BEE A
FaQle Mt Hshyp A5 yepston, sy waket Al
ol thgk o3t g ako]

2 93, AAST #Ho] wrhe V€ AATet X dtta E S At (Costa
and McCrae, 1980; Lucas, 2018; Lucas and Fujita, 2000). 7H¥Ale] A9 32149
o|F o7&E, FAE TolA W favirlo] Uehd=d], ol iAol 7t
A Az A= g 3 59 54o] d3Fe mxeet dddnh ek 44

o] 55 A= o|F VY TSI HuA o R adt AR U
<, ol AdAd wedatele] =& o wASH #Hol s
Almlund et al., 2011).

(Table 8yl e} o] AAnka AETHE 9} Big Fived] wated £42 @Az} o
73 22k AANgE A3}, :mUH9 o] % e3kdel e kA AdntEe gk
Aol BAglo]l Yehtou A4S mE B S7F Bde F2 o4 1
A debsdeh ©gRd el A el whE Algre] =7] Aolr) EAlsh Wk B
T SHelA FARE A3t e, ol ARA ARl SR
ojFgE A 3 ASA FeAE A, o A2y B Fo] Al BAIRL

o] SJPHe] B AYES VEE gaS AAASE velFh W, B4 1

3T == =

ox

—~

ol

=
Foll ]3O geI AABe] BE4E AukA ARREEY] Fave a5
£ wa} SRR BAET. A0l B25E gARAR Qg suds

g gkeo] A (Gunthert et al., 1999) 53| @Al vls|] 4do] o]t tiQldA ~E
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Y22 ¢ Zo] w= Adko] 7}8lt= A (Rudolph 2002; Shih and Eberhart 2010) <
B B uf, Z21H9 o] v|gH 3t o] AAFo] =2 o] AENEE 7
A2FIE YRR NS Aolg ek

(Table 8) COVID-19 Effects on Life Satisfaction: Interaction Effects with
Big Five by Gender

(1) @ ®) @)

Male Female
Overall life Overall life Overall life Overall life
satisfaction (c) satisfaction (d) satisfaction (c) satisfaction (d)

COVID-19 -0.005 -0. 004 -0.018** -0.011
(0. 009) (0. 008) (0.008) (0.007)

X Extraversion -0.030*** 0. 023*** -0.018** -0.015*
(0. 009) (0. 008) (0.008) (0.007)
X Openness 0. 000 0. 005 0. 006 0. 009
(0. 008) (0. 007) (0.007) (0. 006)
X Conscientiousness -0. 005 -0. 008 0.001 0. 000
(0.007) (0. 006) (0.007) (0. 006)
X Agreeableness 0.011 0. 007 0. 007 0. 006
(0. 009) (0. 008) (0.008) (0.007)

X Neuroticism 0.013* 0.010 0.024*** 0.017***
(0.007) (0. 006) (0. 006) (0. 006)
Observations 35,893 35, 893 40,171 40,171

Notes: Columns (1) -(4) presents the results for fixed effects models. Columns (1) - (4) include
a constant term, dummies for education, age, age squared, yearly trend, monthly
dummies, and local dummies. Standardized Big Five variables are used. Numbers in
parentheses are standard errors clustered at the individual levels. The letter ¢ in each
dependent variable means that the variable is continuous, and the letter d does that it is
a dummy variable that takes 1 if the question for life satisfaction is answered as “satisfied”

* %k * %k

or ‘very satisfied’. . **. * denote significance at the 1%, 5%, 10% levels,

respectively.

(Table 9T (Table 10)& AHBA A7) Jolol] e 2] 9 43}
7] Slte] A Al ZEHY Bl W oAl A WA Hu)) & Abgslel

7) BEHY ZYAGHANALE DEAR 5 olgele] A8 AT A Al @



102 FEFHEHE A1H A1S
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(Table 9) COVID-19 Effects on Life Satisfaction: Interaction Effects with
Big Five by Social Distancing Level

(1) @ 3) 4) () (6) vl

. . . . Relations .
Overall life Household Leisure  Housing ~ Family with Social
satisfaction  income  activities environment relations . relations
relatives
(©) © (© (© (© © (©

A Less than level 2 0.003  -0.019%** -0.024*** 0.013*  0.002  -0.000 -0.017***
social distancing (=1)  (0.006)  (0.007)  (0.007)  (0.007)  (0.006)  (0.006)  (0.006)

X Extraversion -0.020***  -0.014*  -0.006  -0.003  -0.004 -0.024*** -0.020***
(0.007)  (0.008)  (0.008)  (0.007)  (0.007)  (0.007)  (0.007)
X Openness 0.007  -0.013** -0.021*** -0.018™** -0.015** 0.004  -0.007

(0. 006) (0.006)  (0.007) (0.006) (0.006)  (0.006)  (0.006)
X Conscientiousness -0.005  -0.008  0.011* 0.001  -0.009* -0.011*  -0.005
(0.006)  (0.006)  (0.006)  (0.006)  (0.006)  (0.006) ~(0.006)
X Agreeableness 0.002 0.003 0.001 -0.002 -0.002  0.003  -0.006
(0.007) (0.008)  (0.008) (0.008) 0.007)  (0.007)  (0.007)

X Neuroticism 0.018***  0.018*** 0.016***  0.008 0.013**  0.008 0.014**
(0. 005) (0.006)  (0.006) (0.006) (0.005  (0.005)  (0.005)

Observations 76,064 76,064 76,064 76,064 76,064 76,064 76,064

B. Level 2 social -0.053"**  -0.024*  -0.014  -0.014 0.000 -0.062"** -0.049***
distancing or higher (=1) (0.011) ~ (0.013)  (0.013)  (0.012) ~ (0.011)  (0.011)  (0.011)

X Extraversion -0.032**  -0.028" -0.042***  0.014 -0.001  0.010  -0.020
(0.013  (0.015  (0.0149)  (0.014)  (0.013) (0.013) (0.013)
X Openness -0.002  -0.018  -0.018  -0.021"  0.005  -0.007  -0.002

(0.010) 0.012)  (0.012) (0.011) (0.010)  (0.010)  (0.011)
X Conscientiousness 0. 009 -0.019 0.011 -0.001 -0.006  -0.008  -0.005
(0. 010) 0.0120  (0.012 (0.011) (0.010)  (0.010)  (0.010)

X Agreeableness 0.019  0.004 0.031**  0.007  0.001  0.002 0.028**
(0,012 (0.015  (0.014)  (0.013)  (0.013)  (0.013)  (0.013)

X Neuroticism 0.014 0004  0.020*  0.013  -0.004 0.002  0.019*
(0.010)  (0.012)  (0.011)  (0.011)  (0.010)  (0.010)  (0.010)

Observations 76,064 76,064 76,064 76,064 76,064 76,064 76,064

Notes: Columns (1) -(7) presents the results for fixed effects models. Columns (1)-(7) include
a constant term, dummies for education, age, age squared, yearly trend, monthly
dummies, and local dummies. Standardized Big Five variables are used. Numbers in
parentheses are standard errors clustered at the individual levels. The letter ¢ in each

EEE

dependent variable means that the variable is continuous. , **, * denote significance

at the 1%, 5%, 10% levels, respectively.
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(Table 10) COVID-19 Effects on Life Satisfaction: Interaction Effects with
Big Five by Social Distancing Level

(1) @) (3) (@) (5) (6) (7)
Overall life Household Leisure  Housing Family Rcla.tlons Social
satisfaction income  activities environment relations Wlt.h relations
@ @ W (A () rel?s)"es ()
A. Less than level 2 0.007 -0.003  -0.019*** 0.019*** 0. 008 0.010*  -0.010*
social distancing (=1) (0,005  (0.004)  (0.005  (0.006)  (0.005)  (0.006)  (0.005)
X Extraversion -0.017***  -0.008*  -0.005 -0. 005 -0.005  -0.021%** -0, 019***
(0.006)  (0.005)  (0.006) (0. 006) (0.006)  (0.006)  (0.006)
X Openness 0.010* 0.000 -0.011**  -0.008 -0.009*  0.009*  0.000
(0.005  (0.004)  (0.005) (0.005) (0.005  (0.005)  (0.005)
X Conscientiousness -0.007  0.004  0.011**  -0.001 -0.009*  -0.008*  -0.004
(0.005)  (0.004)  (0.005) (0.005) (0.005  (0.005)  (0.005)
X Agreeableness 0.003 -0.003  0.003 -0. 002 -0.003 0.004  -0.002
(0.006)  (0.005  (0.006) (0.006) (0.006)  (0.006)  (0.006)
X Neuroticism 0.011**  0.006 0.002 0.001 0. 004 0.001 0. 007
(0.005)  (0.004)  (0.004) (0. 005) 0.004)  (0.005)  (0.005)
Observations 76,064 76,064 76,064 76, 064 76,064 76,064 76,064
B. Level 2 social -0.048***  -0.002 -0.021**  -0.005 -0.001  -0.061%** -0, 044***
distancing or higher (1) (0.010)  (0.008)  (0.010) (0.010) (0.010)  (0.010)  (0.010)
X Extraversion -0.020*  -0.007  -0.019* 0.018 -0. 000 0.009  -0.018
(0.011)  (0.010)  (0.011) (0.012) (0.011)  (0.011)  (0.012)
X Openness 0.006  -0.012*  -0.005  -0.018"*  -0.000  -0.010  0.001
(0.009  (0.007)  (0.009)  (0.009)  (0.009)  (0.009  (0.010)
X Conscientiousness 0.009 -0. 004 0. 004 -0. 004 -0. 006 -0.007  -0.006
(0.008)  (0.008)  (0.009) (0.009) (0.008)  (0.009)  (0.009)
X Agreeableness 0.010 0.007 0.011 0. 009 0. 006 0.002  0.025%*
(0.011)  (0.010)  (0.011) (0.011) 0.011)  (0.011)  (0.011)
X Neuroticism 0.011 -0.001 0.007 0.008 -0.009 0.002  0.015
(0.008)  (0.007)  (0.008) (0.009) (0.008)  (0.009)  (0.009)
Observations 76,064 76,064 76,064 76, 064 76,064 76,064 76,064

Notes: Columns (1) -(7) presents the results for fixed effects models. Columns (1) - (7) include

a constant term, dummies for education, age, age squared, yearly trend, monthly

dummies, and local dummies. Standardized Big Five variables are used. Numbers in

parentheses are standard errors clustered at the individual levels. The letter d in each

dependent variable means that it is a dummy variable that takes 1 if the question for life

satisfaction is answered as “satisfied” or “very satisfied”. ***,

* 3k

the 1%, 5%, 10% levels, respectively.

, ¥ denote significance at



FzuH9eh AdEE: vdA 549 948 105

o

g AT A s B-hgle] B AlEelAl AEA Bl thig 7 A g

2 (Table 9} (Table 10) BFoA] AL3A AglSF7|7F 2
9 o) A¥kA ARNEE S7h gl Yehgton 2w
o]Fd A-tole Fog daFeo] LAEA skt ol AT @AVt 92 A5
o AAZ0] & AEo] HlgH o 2RE A MEE Z71E (Correa ot
al., 2010; Ehrenberg et al., 2008, Hamburger and Ben-Artzi, 2000; Rice and
Markey, 2009) ©] 714 Z2UH9 o] F-o] HEtw gha o] dAF-E 342 + A
AL, AR AR Tr] FAe] ZdekE e AANEE, 94 &% Ak
5o 9o 8, sEds £F Fol Bk WEE 27} Aele] vehid
e 7S HodEY (Kroencke et al., 2020; Modersitzki et al., 2020). 71 9
SR, oMRE, AR AR S AT WAL R i 15F wAk

o] frolgh kel FFo] FAHAJT ((Table 9).

P A7 fEeEld 18237 ARE o 88 AT RPL BHle] =z
HY o F YENDEI} 2aska ATEALE Sl met vEE 74 53
=z .

B dge mzh9 o F 44 54¢ nhe AENEE e gt A o]
UZS olashr] el thakst 712 B3 glg 2 Ak A A ] v B4 A}
= AAea. 229 o]F wAle AleA Aaae Ale i AH| A9 T3
T2 9 AlEEe TErof| B S v|HS 7ol =t (Alon et al.,
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(Table A1) Big Five Personality Traits Questionnaire

Big Five I see myself as someone who

4) is original, comes up with new ideas

Openness to . .
. 9) values artistic experiences
Experience

14) has an active imagination

1) does a thorough job

Conscientiousness| 7) (reverse score) tends to be lazy

11) does things effectively and efficiently

2) is communicative, talkative

Extraversion 8) is outgoing, sociable

12) (reverse score) is reserved

3) (reverse score) is sometimes somewhat rude to others

Agreeableness | 6) has a forgiving nature

13) is considerate and kind to others

5) worries a lot

Neuroticism 10) gets nervous easily

15) (reverse score) is relaxed, handles stress well
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(Table A2) Summary Statistics for Big Five by Subgroup

Openness to Conscientious-

Extraversion . Agreeableness Neuroticism
Experience ness

Mean  13.80 1.9 14,61 13.64 11.23
Male S.D. 3.21 3.38 2,93 2.81 2,66
Obs. 35,893 35, 893 35, 893 35, 893 35, 893
Mean  14.09 11.67 14,37 14, 09 11.58
Female S.D. 3.16 3.55 2,81 2,74 2,69
Obs. 40,171 40, 171 40,171 10,171 10,171
Mean 14,19 13.16 13.97 14. 02 11. 25
Between 20 and 34 S.D. 2,86 3.18 2.75 2,54 2.59
Obs. 9,089 9,089 9,089 9,089 9, 089
Mean  13.97 12,03 14.71 13.9 11. 45
Between 35 and 64 S.D. 3. 24 3.37 2,87 2.81 2,69
Obs. 39,919 39,919 39,919 39,919 39,919
65 years old and Mean  13.93 10. 68 14, 40 13.71 11.39
, S.D. 3.26 3.49 2,89 2,88 2.73
above Obs. 20,133 20, 133 20, 133 20,133 20, 133
, Mean  13.78 11.19 14,24 13.70 11. 45
High school S.D. 3.20 3.46 2.86 2.80 2.66
graduati()n or lower Obs. 50, 191 50, 191 50, 191 50, 191 50, 191
o1 colle Mean  14.30 12.99 14, 96 14,21 11.35
Junior college— ¢"n " 97y 319 2,82 2.72 2.7
graduation or above gpg 95 873 25, 873 25,873 25, 873 25, 873

Individual Equivalised Income (2015)
Mean  13.48 10. 82 14, 03 13, 49 11.71
Below Q1 S.D. 3.41 3.56 2.97 2,90 2,67
Obs. 18,763 18,763 18,763 18, 763 18,763
Between Q2 and Mean 1379 11.56 14,25 13.77 11. 41
etween Q2 and — (TT G 347 2,89 2.81 2.65
Q3 Obs. 19,281 19, 281 19, 281 19, 281 19, 281
Betw 5 and Mean 1412 12.17 14, 67 13. 95 11.32
etween Q3 and T 90 3.30 2,82 2.7 2.63
Q4 Obs. 19,169 19, 169 19, 169 19, 169 19, 169
Mean  14.44 12. 65 15. 00 14,31 11.23
Q4 and above  S.D. 2,93 3.28 2,68 2,62 2,74
Obs. 18,851 18, 851 18, 851 18, 851 18, 851
woul Capital Area Mean 1390 11.67 14. 42 13.77 11.16
Seoul Capital Area ¢ oy 3.51 2.93 2.9 2.68
(SCA) Obs. 35,829 35, 829 35, 829 35, 829 35, 829
Daceu and  Mean  14.55 11.35 15. 00 14. 62 11. 64
aceu at S.D. 313 3.03 2.81 2.65 2.86
Gyeongbuk Obs. 7,804 7,804 7,804 7,804 7,804
Provinces outside of Mean  13.88 12.06 14, 43 13.82 11. 65
SCA, Daegu and  S.D. 2.91 3.51 2.79 2,61 2.61

Gveongbuk  Obs. 32,431 32,431 32,431 32,431 32,431
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(Table A3) Relationship between Big Five and Life Satisfaction

1) P) (3) (4) (5) 6) (7
Overall life Household Leisure Housing ~ Family Rcla.t ons Social
satisfaction income  activities environment relations Wlt.h relations
relatives
(©) (©) (© (c) (© o ()
Extraversion  0.042*** 0.026** 0.039***  0.020*** 0.023*** 0.027*** 0.052***
(0.004)  (0.006)  (0.005) (0.005) (0.005)  (0.004)  (0.004)
Openness 0.028%** 0.034*** 0. 044*** 0. 005 -0.003 0.011*** 0.010***
(0.004)  (0.005)  (0.004) (0.004) 0.004)  (0.004) (0. 004)
Conscientiousness 0. 028*** 0.031*** 0.023***  0.037*** 0.039*** 0.026*** 0.033***
(0.004)  (0.004)  (0.004) (0.004) (0.004)  (0.004) (0. 003)
Agreeableness  0.011**  0.020***  0.003 0.004  0.014*** 0.020*** 0.014***
(0.005)  (0.006)  (0.005)  (0.005)  (0.005) (0.004)  (0.004)
Neuroticism ~ -0.033*** -0.040*** -0.036*** -0.036™** -0.028*** -0.009** -0.016***
(0.004)  (0.004)  (0.004) (0.004) (0.004)  (0.003) (0. 003)
Observations 76, 064 76, 064 76, 064 76, 064 76,064 76,064 76,064
Adj. R? 0. 085 0. 090 0. 070 0. 050 0. 062 0. 067 0. 086
(8) ©) (10) (11) (12) (13) (14)
Overall life Household Leisure  Housing ~ Family Rela.t 115 Shcial
satisfaction income  activities environment relations Im.h _ relations
@ (@ @ @ o T @
Extraversion  0.035*** 0.016™** 0.027*** 0.019*** 0.019*** 0.023*** 0.045***
(0.004)  (0.003)  (0.003) (0.004) (0.004)  (0.004) (0. 004)
Openness 0.022*** 0.011*** 0.030*** 0.002 -0.006* 0.010*** 0.009***
(0.003)  (0.003)  (0.003) (0.003) (0.003)  (0.003)  (0.003)
Conscientiousness 0.023*** 0.013*** 0.013***  0.031*** 0.032*** 0.020*** 0.026***
(0.003)  (0.003)  (0.003) (0.003) (0.003)  (0.003)  (0.003)
Agreeableness  0.013*** 0.013***  0.007* 0.003  0.011*** 0.017*** 0.011***
(0.004)  (0.003)  (0.004) (0.004) (0.004)  (0.004)  (0.004)
Neuroticism 0. 023*** -0.010*** -0.013*** -0.024*** -0.022*** -0.002 -0.009***
(0.003)  (0.003)  (0.003) (0.003) (0.003)  (0.003)  (0.003)
Observations 76,064 76,064 76, 064 76, 064 76,064 76,064 76,064
Adj. R? 0. 080 0. 062 0. 060 0. 049 0. 061 0.070 0. 085
Notes: Columns (1)-(14) presents the results for Ordinary Least Square models. Columns

(1)- (14) include a constant term, gender, dummies for education, age, age squared,

yearly trend, monthly dummies, and local dummies. Standardized Big Five variables are

used. Numbers in parentheses are standard errors clustered at the individual levels. The

letter ¢ in each dependent variable means that the variable is continuous, and the letter

d does that it is a dummy variable that takes 1 if the question for life satisfaction is

answered as “satisfied” or “very satisfied”. ***, ** * denote significance at the 1%, 5%,

10% levels, respectively.
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COVID-19 and Life Satisfaction: The Role of

Personality Traits*

Young-Geun Goh™* - Tachyun Ahn***

Abstract

This study shows how life satisfaction changed after the pandemic according
to demographic characteristics and analyzes how these changes are related to
individual personality. Using the fixed effect model based on the Korea Labor
and Income Panel Study (KLIPS), we find life satisfaction decreased after
COVID-19, especially for women and young people. In particular, the effects
of COVID-19 are heterogeneous across the personality and noncognitive
characteristics of individuals. By including the interaction term between Big
Five and COVID-19, we find the higher extroversion gets, the more life
satisfaction decreased after COVID-19. However, neuroticism offsets the
negative influences of COVID-19, which can lead to a slight increase in life
satisfaction.
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