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Invitation

The Barean gconeney bos experienced fremendius economic growih gl
development sinee the exrly 1960°s, ln recent vears, however, cconomie
dhynamizm has becom: stagnant, Tt would seem that nueny eoonomic problems
P sty fpore & Cisbored moenlive stnictuns caused By @ muimber of i Sy s
coomontie instinnions. The impomance of economic instifutiens in directing the
pusis ool nuations] akeveloprment trrough the proper aliping of e peoale 's meentive
stnactune cannol be over-emphasized. Institions have delinitely ond far-reaching
mgilicatoons on the decisionmaking process, the mation's “mimbeset,” attiledes
and betavions, md neardy evey aspeet alfecting the socicty.

Moee s mone, ecosomisis, peliey makers and beaders all over the weeld have
come 1o acknowladpe the importance of instiations in the parsuit of economic
preesperity. fn B with dhis reml, we, the Koeean Econonmie Association (REA)L
the Karea Institution and Economics Associazion (KIEAL amd the Gyeenpgi
Rl Dnstinute (GRI ae peowsd 1o bost e Gt mlemational qomlermce bere n
Ko wnder e general theme, “Inssitugions and Matioral Compstitiveness,.” The
conference will 261 a5 an inifialve 2o prepare o basis Toe the study of mew
imstiuiional aocmemics though the panicipation of distnguished irsemational and
domesdic schalars in coimoncs, [, publ admmistrtion, business, soclogy
amd pelitics. Wi hereby confaadly mvite all of you 1o join us in this unique sl
piMGeTing infemelianal confenence.,
I June Kim, President, KEA
Sung Hee Jwa, President, KELA & GRI
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“Why Institutions Matter”

Greetings and Best Wishes for a successful conference on
“Institutions and National Competitiveness,”

1115 always grasifving o be assocuaned with and comnbute 10 a sueeesslul program,
Your conlenanee on the New [nstiaiEenal Bconomics speaks 10 the vitabity of the
NIE in sowth Korea and is part of a growing world-wide mavensnt - in other parts
of Asia, in Eurape, in Noath and Seath America. Africa, Ausiralia. and oiher comers
of the globe. The annval conference of the Imiemnational Socicty for New
Insisianipaal Beonomics was beld ar Berkeley this June. My former siadent Seeu
Masten gave the Presidential Address ard my Berkeley colleague Pabloe Spaller
organized the conferenos in his capacly as Pressdent-Elect, 10 anmeted the Targes)
attemiance ever for an annuad ISKIE conference and also speaks te the vitality of
the miwEmEent,

[nstititeons nusier for economists, if nod more generally, of and as they are made
sisgeptihle o analysis usng coomomis reasonng. The RIE owes s concepluzl
onging o ceep insghts and eritigues of anhodoxy that wene mbvanced i the 19305,
After a long gestalion peried, the NIE bepgan to take on operational significance in
the 197k amd mew contributions te this project continee o this day. RCOL Matthews,
i ltis Presidenizal Addecss 1o the Royal Ecesomic Society in FRE, pronounced that
the New Instiiunienal Economics had beeonse ane of the masl exciting fields in
ceonamics, Events have boree him aut, Twemy three vears later the NIE has
substantial secomplishments urder 105 bell amd comtimess. te develop in theeretical,
cmpirical, and publiz palicy respects.

The NIE program breaks down inte twe major parts: the “rules of the same.” of
bath formal and infeamal Kinds, much of it dealing with the public sector and the
ensintalonal environiment (s workied up by rescasch on Positive Political Ecanoimy
and 1he “play of the f.amn,' which deals with the governanes of contractual
relations and the cconomics of orgamzanen (much of it as worked sp by
Tramssction Cost Economash, 10 s been niy pleasiene to participate in this projedl
arsd tosee 1t ke bold in South Korea and elsewhere,

Most of Transaction Cost Economics can be thoughs te be complemeniany b yet
differs froam Ovthedosy in the following respects: it works out of the kens of conlract
(exchange) rather than the Bens of choice (the resownce allacation paradiam; il is a
more incerdiscaplinary undermakang an that i joins law, scooomees, and arganization;
the frrm is deseribed net as a production funciion (which is a wechrelogical
constraciion) but as a pevernance structure (which 1 an organizational
construction); the emphasis 15 on fransaclion cost economizing rather than
preduction cost epeneanzing; i 1 s o mach more micranalviie usdertaking, m
that the wctien is in the details of transaciions on the one band and govemaonce
struciures. on the other. Pertinent 1o his [ast s that the studant of transaction cost
coanemics needs 1o know a lot more about ihe detnils of the phenomena under
investigation than is customary when examined in neoclassical (lens of choice)
terms. That is demasding, but 3t is also eewanding ard somziimes exhilarting 1o
examinge complex phenomena through the focused lens of contract m a
“modest, slow, moleeular, definitive way,”

Congrtulations, Your contrilaitions are important e your Country and 1o the
Institutional Econamics Mavement of which you are o part,

Sincerely yours,
Oliver Willlamson
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Insfitutions and "
National Competitiveness

August 18 ~ 19, 2009
Graduate Sclaeol of International Studies, Seoul Matonal University
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@ Opening Remarks
Sung Hee Jwa (President, KIEA & GRI)
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T Juse Bim ({Pressdem, KEA)

© Greetings
Man-Soo Kang (Chaiman, PCNC)
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{ Plenary Session

Keynote Speech
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Sessicn1: lssues on Property Rights

Lassion: lssues on
B Chair: Jungha Yee (

 Discessbonl ;

i Preseniinbon? 2

2 Ditdmssaond |

FHE (KD TSEH)

£ UFEE 1 2 Maeihi Hason [Kumassks Gekusn Usiverily)
Regronsl Mabograton crd Seceiion with Rent Soeking
-ﬂ'-_‘Eﬁ JQEINEHI

: Maric Hene {Kumamsta Gohuen Univilhd
Regional Integrotion ond Secedsion with Renl Seeking
ﬁn—ﬂiﬂﬂm[ﬁnﬂuwp.me;Unm’lﬂ

Hong ¥, h;h|5e;g.rmvdhamumm

My b Chang [Kpungphan Univassity]

Furn' s Knowhedge Crectan, Fratechan, ond Inshkons
Waoning Chan (Kense Unierit]

"mi 1Ewrgﬁm- w!hhr Sm} Lhweml:lrn]

Firm' s Knowledge Crection, Protection, ond Insfictions

@ Discossion3 ;

O WE 3: MM Dl wmehon Ao Pocife Uveri)
Altornative Vimsad of lncompled Property Baske
@ EE 3 0l (g

: Wigh M. Dulel Ritueneikan Asio Pociic Universiy)
Aliernathes Visions of Incomgleta Proparty Rights
Tnjoe Lie [University of lncheon]

Session?: Instiction and Public Orgonizofions
Chair; Kworg Ched Harkwk University of Forsign Shdies) e

& Presemtation | : Sourg-Hoon Loe [Seoud Nokondl University|

Sessien?; Inshitution and Public Organizations
I e e L

Financicl Equivolence ond Regulatory Cverhoul:
From How fo Finonge Ba 'What 1o Finanoe

Financiol Equivolence and Regulafory Grverhoul:
From How jo Finanoe 8o 'What ta Finanoe

@ Discossion] : Surgﬁm'l.ﬂndiﬂ'hgklknumﬂ

£ Proswniation? : ﬂm-mlﬁuih'«;.rmﬂ!]mﬁuw

1 Thoman Lea (Manmeount Unbverite
Market Reacions ond Compefifive Economic: by Cesrol Bank
Pu&juhleﬁ-undﬁucin-u

Policy: s Roke and Efecliveness

& Dizeensson? | In Soak Sein I'ﬂh.ng ﬁ-'-_thth
L) !r'rmrmnm‘i Sung-Kyu mnﬂwﬂmﬁ&hﬂgﬂﬂmﬂ

S

The Efvet of Facel Dreg on Tax Reverns ond Tex Boeden The Effuct of Frical Dreg oo Tax Revesnt and Tex Sarden

2 Diseessaond : Dook Byt Voo [KEF|
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:“k‘h"'.'hl! L] [FLICHEE 3y LI S| Tl b

—_



= -:'\.'\-.-u.".'\.ln.l.'dlu'-_J LIRS FLRE LI IFSE

=

Sessicn1: lssues on Property Rights

Lassion: lssues on
B Chair: Jungha Yee (

 Discessbonl ;

i Preseniinbon? 2

2 Ditdmssaond |

FHE (KD TSEH)

£ UFEE 1 2 Maeihi Hason [Kumassks Gekusn Usiverily)
Regronsl Mabograton crd Seceiion with Rent Soeking
-ﬂ'-_‘Eﬁ JQEINEHI

: Maric Hene {Kumamsta Gohuen Univilhd
Regional Integrotion ond Secedsion with Renl Seeking
ﬁn—ﬂiﬂﬂm[ﬁnﬂuwp.me;Unm’lﬂ

Hong ¥, h;h|5e;g.rmvdhamumm

My b Chang [Kpungphan Univassity]

Furn' s Knowhedge Crectan, Fratechan, ond Inshkons
Waoning Chan (Kense Unierit]

"mi 1Ewrgﬁm- w!hhr Sm} Lhweml:lrn]

Firm' s Knowledge Crection, Protection, ond Insfictions

@ Discossion3 ;

O WE 3: MM Dl wmehon Ao Pocife Uveri)
Altornative Vimsad of lncompled Property Baske
@ EE 3 0l (g

: Wigh M. Dulel Ritueneikan Asio Pociic Universiy)
Aliernathes Visions of Incomgleta Proparty Rights
Tnjoe Lie [University of lncheon]

Session?: Instiction and Public Orgonizofions
Chair; Kworg Ched Harkwk University of Forsign Shdies) e

& Presemtation | : Sourg-Hoon Loe [Seoud Nokondl University|

Sessien?; Inshitution and Public Organizations
I e e L

Financicl Equivolence ond Regulatory Cverhoul:
From How fo Finonge Ba 'What 1o Finanoe

Financiol Equivolence and Regulafory Grverhoul:
From How jo Finanoe 8o 'What ta Finanoe

@ Discossion] : Surgﬁm'l.ﬂndiﬂ'hgklknumﬂ

£ Proswniation? : ﬂm-mlﬁuih'«;.rmﬂ!]mﬁuw

1 Thoman Lea (Manmeount Unbverite
Market Reacions ond Compefifive Economic: by Cesrol Bank
Pu&juhleﬁ-undﬁucin-u

Policy: s Roke and Efecliveness

& Dizeensson? | In Soak Sein I'ﬂh.ng ﬁ-'-_thth
L) !r'rmrmnm‘i Sung-Kyu mnﬂwﬂmﬁ&hﬂgﬂﬂmﬂ

S

The Efvet of Facel Dreg on Tax Reverns ond Tex Boeden The Effuct of Frical Dreg oo Tax Revesnt and Tex Sarden

2 Diseessaond : Dook Byt Voo [KEF|

m Colfes Breok

:“k‘h"'.'hl! L] [FLICHEE 3y LI S| Tl b

—_



|

Vi madaneaid HaT) [REIR S U Sl

Prot v —

m Session 5: Insfiufions and Prosperity
El'rmr' Roger D, i:mglmn tﬁmrge Mason Universit) o

B Proscstuion| = Wiker 'n'nr&n-g Pefcliar Euckan Inﬂntrll
Compirlion among Gevermmonts The Sichy’ § T Boles m o Glebahzod Wordd
i Discussiond : Hinmmg Kinﬂ&ngbﬂcm I.Jﬁmlj:l

@ Presenaton? 1 Rondal G, Holcambe (Fleida Site Ueiversly)

Demecracy and Prasperize
© Dlscussion? : Hee-Yol Ohai [Kyonggi Uniersity]

B Prescomation’ : Foung Bock Chad (50 Johna' 1 Usveriily)
Inststions for Econamic Prodpentyt An Enbrepranearial Perspective
£ Discussiond : |. Bardey Rosser, b [lames Modison Unfeersisg|

Session 4: Instilufions and Knowledge
Chair: Won-Youry Lee {GRI) fon i

. Proscatalion] ; Yeng L. Yoon [Goeacge Masen Uniensity]
Scieace, Soienkific Inshikotions, and Economic Frogress
© Discussion] : Chong Sup Kim |Secul Mational Universty]

B Presestalion? © hc-"rM:l‘l'ung [Wenuei Unsversty]
University and Indugtny Linkoges: the Coie of Kavea
i Discussion? : Molohugu Fubudige {Owta LI-nmrﬂﬂ

@ Prescatation : Sung Sap Rhos (Soongil Unieesly)
Instk#iens end Entraprensihip
2 Discussion? ; Myusghe Park (Honkek Univenity of Fareign Shadia)

iy —

Session 5: Institlutions and Prosperity
MEL Roger D, Conglelon (Gearge Mazon Universily) P i

£ W 15 Wikder Viarbang (Wohiar Bucken lratitd]
Comperition aemong CGereimments The el s Twa Roles n o Glehalized Weld
P EE 1 Y (e

@ Wit 2: Randal G. Holsambe (Fheida Sote Usiverit)

Democracy and Paoaperity
@ R 2 NS (I

@ W 3 AFE (5 Jonas Lk ity
Institotions for Boomomic Prosperity: An Endreprencorial Perspoctve
£ BE 3 ) Barkdey Rosser, b, [Jomes Modiscn Unieersit]

Zassion & Insfitutions and Iinmu{adae
M o REE (AR aH) D

e Wa 1 ERE (George Mason Univarsity)
Scienca, Scientific Insfituions, ond Egonamic Progress
B EE 1 HEE (NE

& Ui 2 Ew (g
Unkeersity and Indugtry Linkoges: the Cose of Kesen
¢ EE Fr'l:kﬁmguf'uluﬁgumm'm lemi;-]

? !l'IE 3 “I'EI”' ':E‘hfﬂl
Inshttions end Entroprenirihip
e R 3 SEE (R
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Il Session 7: Instilubions ond Regionel Economy
QB Chair: Jee-Wan Hur [Chung-Ang University) P

B Peesestution] : Surg-Bos F.'mleng-ﬂM"r‘]
Gewerming Miga-Boassmic Rugieeis Towerds Mulivlevd Gevemancn in Koree
@ Discussion] 1 Eua Eypung Kim (GRI]

© Preseniation? | Motohugu Fubushige {Osako University], Morito lhikerwa (Kink Universitg

Flsce Spose Demand in n Aging Society: An Exiricel wvesigofion e Kot Area in Jopen
© Discussion? : Toe-Kypung Kim (GRI]

B Proseniaron’ | Wieg Fyung Laa (Kyuthu haituts of Tachnaleqy]
Fiizel palicies in the Metrepolies Area
i Discussion} : Bywng-Gaoa Kong [Inha University]

NN Session 3: Regional, Global and Legal Aspechs of Instilution
i lﬂ'ﬁr Bondall G Holsombe I:Flmdu 5‘-:5& Lin: '-'e-'slrf] o=
E" Po:u-ﬂ_umi Tdm.ll‘h'luﬂﬂuafummutmmﬂ '
Regional oggimernciien and ransler of pollufion redudfion hechnology
under the presence of tonsboundary pallufion

® Discussiond ; Young Seong Yoo |G

& Proscoision? : bpeeil Ghet [owba Wemons Uhivessiy)
Instinsionel Resposse fo Agricalturel Market Opaning: Cose of Keesa
2 Dlcusslon? : Dukgeun Ahn {Seoul Motiond Unienit

B Prescaiationd : s Somin |Goonge Meen Univarsity, Schosl of Law]
Foot Yating, Political lgnononce and Constitutiondl Design
e Bi:-:u:-'.-i-an]- ! B-;rmg |'|m- M mm‘.mn Unru'nbhﬂ

Does Mortk Korea Follow Vietnam" 5 Path?: Instittioncl Corafroints
2 Discussiond : Chenggang Xu {Univenity of Hong Kong)

m Caffes Greak

R Session 7 Instituticons ond Regional Bconomy
SREC  b1%]: GAEEE [EpcE] Flii e

@ N1 © A IR
Guvarning Mego-Econonic Riglons: Towands Moli-ivrel Govemonce I Keroa
®ER R ([YNAEEHIE

€ .23 e s o i o )
Flaoe Spocs Dermand s on Aging Society: An Emgirical nvesigation for Kiasin Arsa in Jopan
" RS 2 I e

@ W 3 opR (Kyshy Inshsy of Tochnalomy)
Fiscol pokicias in the Matrepeliton Are
Ll Bl bl H

Sesion B: Regional, Global and Legs! Aspects of InsituBon
BN a1 Bondel G, I'mLtcmbeiFln'rd-n E-h:n Un.verﬂr:,'] =

i i ok e i e e

!' 5.r5,1 Tnh'ul‘h'ml'ﬁdmhll:-ﬁclkmm}-j
Regienol ogglemeration end wransler of pollution reduction technelogy
wddar the presence o tromboundery poliation

" BRI pa ig?lﬂ'ﬁ"‘?ﬂl

o SR 2 AT (0
Instituficnid Response b dgriculural Market Dpening: Cose of Korea
@ EE 2: fg (B

@ 4B 3: o Somin [Soorga Masen Unimrsity, Schod of L]
Foot Yating, Pokiicol lgnorance and Comsintiondl Design
© B2 3: W8 (200

@ WE 4: Kang H, Pork [Souheost Massouri e Universiy)
Boes North Kerea Follow Vietam' 5 Path?: kstitufional Consareints

@ 058 4 : Chenggong Xu |University of Hong Kong)
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Secsion P Inshiubions in ifwzr:,d::y Ll
Chair: Jong ook ¥im {Hungi'-: Uniwgrsity| o

 Feesentaiion] : Shig=hons Sota [Kyushu University)
Expert Advice ond Coreer Concenrs
T Dissussionl Fl:l-'kvl'lﬂ o [ st of Progunermnt]

e Fm-rnl#lﬂ! Hmhlmmwhhﬁmdfﬁﬂmd
Gender Gap in lapantde Higher Edutation
" Discusaionl : HyarTong Seng [Sureihin Wimen's Uthanitd

7 Preseniztion’ : Haksoo Ko |Secul Mational Universty)

A Behosiorel Low ond Ervneerics Perspecin o KK Currency Option Contrack in Kovea

O Dissusaiond | Seageen Suh Hemeng Unkay)

BRI Session 10: Culture 03 an Institution
Chair: Byoung Seen Chei |Seoul Maticnal University] e i

" Presentation] : Chrisiopher |, Copno (Wit Virginia University)
Rituals: An Economic bsferprelotion
7 Dlscussionl @ Jiroo Yoo [Sookmpung Women's Universitg)

" Prosentation? 1 Bywng Hoa Soh (Koekmia Unhasity|
Citture, Regubahen, od Ecanomst Gramth
* Diacussion? | Moon-keong Teha [KDH)

* Presentationd : Duod Kim [KDIL Jee Een Kam (KDH]
Growth of Falonias ofter the 1997 Financial Crisis in Korea

7 Discussiond @ Yong ). Yoon [George Mason University]

Lunchean

Flenary Session: Insfilutions and MNatienal Compefifeness
Chair: Unchan lﬂ'uung [Sanul Pdational Unmemr:,'} P

¢ quuhﬁpnnd‘:hngl‘hn.hm{ﬁuﬂhi maﬁm
What MBnomics Sheuld Be 1 A& Mew-InifBfional Economics Perspedive

® Parel : Dong- &k Yong 1GH) Han-Kiz Loe [Greed Matonal Pacts)
Doa-Hwan Kim {sha Unsenisy K Young un [Yonsei Unmenity]
Young-Y¥ong Kim |Prosidens, KERI) Tosha Bark {Seoul Mofionel Usiversity)
Heng-Tack Char [KIH)
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Session 9! Instilulians in Everydoy Life
g EEs (EeE) b

o R | Shigehory Sog [Byuste Unieersiy]
Expert sidvice and Coreer Congerns
CER L R RREREHNTE

WE 2 Hronks Insus {Kyuhu bafaste of Technalogy]
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QE 2 URE M
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Il Sessicn 10 Cullure as an InsShulian
"'-I-u A0 M (AR

WE i ﬂ'ruhphu'.l Eq.-'ne['l'us-l\ﬁrgwu Llnnu's.i;,']
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