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= Smith (1776): Scale economies and division of labor from the
expansion of the extent of markets

= Ricardo (1817): Comparative advantage
= Krugman (1980): Revival of scale economies effects

= Eaton and Kortum (2002): Revival of comparative advantage
with heterogeneous productivity

= Melitz (2003): Incorporation of entry-exit dimension to trade
markets

= Arkolakis, Costinot, and Rodriguez-Clare (2012): “New
Models and Same Old Gains” = ACR &3
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Country 2000 2007
Japan 1.5 13.3
United States 12.3 13.7
United Kingdom 22.2 21.5
North Korea 15.7" | 21.77
France 23.1 22.8
South Korea 30.4 33.9
Germany 26.0 34.6
OECD 30 average | 34.1 36.6
Poland 26.5 37.0
Hungary 63.3 68.4
Czech Republic 55.1 10.4
Slovak Republic 62.8 18.0

Source: OECD (2010) and author’s calculation
Note *: Average of UN Comtrade, IMF DOTS, and KOTRA values
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A]7] | UN(-5) |KOTRA(-5)| IMF(-5) | UN(-10) |KOTRA(-10)|IMF(-10)
1996 3.0% 2.7% 3.8% 1.5% 1.4% 1.9%
2008 6.8% 4.0% 6.1% 3.4% 2.0% 3.1%
2016 4.1% 4.5% 4.5% 2.1% 2.3% 2.3%
1996-

2016 4.5% 3.6% 4.4% 2.3% 1.8% 2.2%
3 3

2012-

2016 | 5.3% 5.1% 5.2% 2.7% 2.6% 2.7%
3 3
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= Resolution 2087 in 2013 (Jan.) : 3%} &2 &
= Resolution 2094 in 2013 (Mar.)
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