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4) FGAEE X (Xypt Xgn + Xgn + Xo+ X & 2ol AL e 2E X9 45 4
et (Y, D, 7% w3714). a8ln GDPE (X+ Y+ D+ 7)) 7F |tk
5) AL AEAGANA FARES Pzt R LR AFH IAEAES (= X + X,

+Xp) 7F ZFEAT o7IH e oS RS @itk
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1997-201018 B 242} 3.72% 9} 1. 42% 2 Z7F&o] BekAwh Azl g9 |
2 Ao Yot} o2 (ad 4ol B, 19753=18 ¥ GDP/H LA} 9)-gAtH
/2 A (CPD) 9] gkl 20000 el AL 24 (4. 302} 4. 27) & T w27 Hoj#]
2t 20120l 6.1 5.19] A2k BAth 8 o]& 91 (2013) 52 "8 §le
7 Yate] “AYatAel & e g old Loz AR gl Aol B
gk

A

(£ 1) =S4Ent dEge| 7|2 AT Ste

1975-87  1987-97  1997-2010 2010-2021 1975-2021
GDP/AAAT (H=t, Afra) 6.48% 5.77% 3.72% 1.54% 4.35%
() eAE g g o) /A DA 5.99% 5.17% 3.51% 1.14% 3.94%
=AM (o] 6.06% 4.97% 3.36% 1.05% 3.85%

A (29 5.34% 4.58% 3.29% 1.09% 3.57%

A (E1) 5.57% 4.61% 3.35% 1.15% 3.66%
I EA R G/Z2AF 5.59% 5.66% 2.39% 2.03% 3.84%
A ES/ 2R (3H 90%) 5.59% 6.23% 1.73% 2.37% 3.88%
¥ g /22214 (CPI) 7.03% 6. 44% 1.42% 1.87% 4.05%

Y ZARETE) 71

GDP/FTEZ 47k 6.07% 6.59% 4.75% 2.95% 5.05%
(] 8RR Frdddod) [FTEHA DA 5.59% 5.99% 4.54% 2.55% 4.64%
=AM (FTE, 1) 5.17% 5.42% 4.37% 2.55% 4.36%
I EAE S/ FTELZA 5.19% 6.48% 3.41% 3.44% 4.54%
@A S/FTE 22444 (CPI) 6.62% 7.26% 2.43% 3.28% 4.76%

Fi 1) CPIZE 2 AL LHAETHAFR, UrAls BF GDP YEdolHz d4steisit

2) 349 90% & A (2018) & AFEAF A 10% 2] FAE HFE o]g8lo] 343 Aol
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5. 9912 "ot (E DellAe olE F52 wiH A F7hee] 1975-2021d
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Functional Income Distribution in Korea:

Labor Productivity, Wages, and Labor Income Share

Nak Nyeon Kim*

Abstract

This article reviews the debates (Park Jongkyu, 2013; Park Jungsoo, 2019:
Kim Yu Seon, 2019; Joo Sangyong and Jeon Su Min, 2019; Lee Kang-Kook,
2019; Park Jeong-soo, 2020) surrounding labor productivity, wages, and labor
share in Korea. Self-employment is important in this debate. However, previous
studies omitted quasi-corporations from the scope of self-employment income
and included operating surplus of housing unrelated to self-employment, but this
is corrected here. And while it has been argued that the gap between real GDP
per employed person and real wage per worker (divided by consumer price
index) has widened significantly since the financial crisis (1997) or the global
financial crisis (2008), such gap disappears when labor productivity and real
wages are compared on a consistent basis. Looking back to 1975, periods in
which real wage growth was faster than labor productivity alternated between
1987 (democratization), 1997 (financial crisis), and 2010, respectively. The
average rate of increase of both over the entire period was balanced. Reflecting
this trend, the labor income share also rose, then fell, and recently turned to
rise again. This trend in the labor income share explains well the trend of the
top income share relatively well, but it is found to have poor explanatory power
in the income distribution index including the wider class.
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