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TEY WK | 27T TMFEE S5z SAXIZE
U= (1990-94) -13 709 199 327 12.8
ok (2010-14) 0.6 338 182 319 96
U= (2010-14) -7.8 2129 17.0 41.8 224
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o (AokER) A o3l
<HE 2> OECD =7t°| & -&7| GDP WU 191% GDP H&E MY
o = GDP 121 GDP
ik =7t '95~'11 | '11~'30 | '30~'60 | '11~'60 | '95~'11 | '11~'30 | '30~'60 | '11~'60
A n]=+ 25 2.3 2.0 2.1 1.5 1.5 1.5 15
T EGE | AQA 1.7 2.2 2.0 2.1 1.0 1.5 1.8 1.7
=7} 3T 3.3 3.1 2.2 2.6 1.9 2.0 1.7 1.8
= o= 2.3 1.9 22 2.1 1.9 1.3 1.8 1.6
IUEGE | Iyt 2.6 2.1 23 2.2 1.6 1.3 1.8 1.6
=7} e 22 1.8 1.6 1.7 1.7 1.5 1.7 1.6
9l 2.5 24 1.8 2.0 2.1 1.7 1.5 1.6
I din}= 1.5 1.3 2.1 1.8 1.1 1.0 2.0 1.6
TR EE =9 1.4 1.3 1.0 1.1 1.4 1.5 1.5 1.5
=7} QAEToL| 20 1.5 1.4 1.4 1.7 1.2 1.4 1.3
olerg]o} 1.0 1.3 1.5 1.4 0.6 0.9 1.5 1.3
79l 2.9 2 1.4 1.7 1.9 1.6 1.3 1.4
Jos =yl XEFZ 1.7 1.4 1.4 1.4 1.3 1.4 1.6 1.5
g A 24 1.8 12 1.4 1.9 1.7 1.3 14
St 4.6 2.7 1.0 1.6 4.0 2.5 1.4 1.8
ol 0.9 1.2 1.4 1.3 0.8 1.4 1.9 1.7
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Korea: Potential Growth Rate

(Percent)
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<H 4> 2018 Ofl&F & 2018-22F =7IXH2 A=l =0FE

2018 2019 2020 2021 2022 I 7H
(A) 2o A& (24, %)
TA= 428.8 470.5 504.6 535.9 567.6
. RAEX.3¢ 144.6 162.2 179 196.4 2143
2. W& 64.2 70.9 76 80.1 84
3. ZskAS- g 6.5 7.1 7.4 7.8 8
4. R&D 19.7 20.4 21.4 22.6 24
52105471 A 16.3 18.6 19.4 19.9 20.2
6. SOC 19 18.5 18 17.7 17.5
7. EH-TARAE 19.7 19.9 19.8 19.7 19.6
8. 37 6.9 7.1 7 6.9 6.7
9. =) 43.2 46.7 49.9 52.8 55.5
10. -4 4.7 5.1 5.4 5.7 6
11. 32X 19.1 20 20.9 21.7 22.6
12. YREx]Hs 69 77.9 84.1 89.2 94
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(B) woFd vl HlF (%)

2018

2021

2022

33.7

36.6

37.8

15.0

14.9

14.8

1.5

1.5

1.4

4.6

4.2

4.2

3.8

3.7

3.6

44

3.3

3.1

4.6

3.7

3.5

1.6

1.3

1.2

10.1

9.9

9.8

1.1

1.1

1.1

4.5

4.0

4.0

16.1

2019 2020
34.5 35.5
15.1 15.1
1.5 1.5
4.3 4.2
4.0 3.8
3.9 3.6
4.2 3.9
1.5 1.4
9.9 9.9
1.1 1.1
4.3 4.1
16.6 16.7

16.6

16.6
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0 BA (17, 18 Zh A2 AR o)+
<H 6> HA, £X|, DEX|E e = (20194 Of At 7|F)

T 18(219)) | HIS(%) | 199K €) | HIF(%) H| 3L
m 7| AR %) 110,152 7.6 127,046 7.8 m o5 50] +6,3909 9, =] +5,437914
m AR Y 26,204 1.8 34,124 2.1 m A AT gAY 42,6869 Y
-y AAT 478,007 33.1 509,831 314 m AT T T 21,4784
nHZ 55,256 3.8 55,478 3.4 m HAT 4706919, 6.25 AP +25090
n e 233,870 | 16.2 262,329 162 | w7 (s Ah) 6,60591
AR R e L 11,268 0.8 12,975 0.8 n AL FE A EAA A 42689
molF-H & 64,625 4.5 78,578 4.8 m ol FFHAF 12,1759 ¢
m Q] 110,293 7.6 139,133 8.6 m 7| 2ASA] 5 +23,71899 ¢
b = A B o 7371 0.5 10,182 0.6 | wololmuAel +1,1619¢, SHFEA +1,1519¢
g 166,983 11.5 198,670 12.2 LA G| +12,52199 9
LR 66,573 4.6 67,090 4.1 A B EFo] +35399 ¢
m g Ul 4,548 0.3 5,485 0.3 n A TG s A 17H] 48059 ¢
m 70T 24,129 1.7 25,689 1.6 n 2| A AT T3 +4779 Y
n AR (A L) | 82,167 5.7 90,187 5.6 n A7 EE7IIAA Y 47,0009 &
m A okolH 4,719 0.3 5,008 0.3 mQ17AH] +5199¢

oF Al 1,446,166 | 100.0 1,621,808 100.0 12.1% <=7}
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o ¥=3} OECDY 7|68 FABIEAAE] vl (2013 715)

= ESEE
=3 | RS | oy | 2R | s | =5A%| Ad | = | 1= | aA

o Tl = Eileéll
SalllelA) 2.23 0.23 0.61 3.7 1.13 0.46 0.27 - 0.56 9. 33
d] =(A/B) 29% 24% 29% 63% 53% 95% 30% = 109% 44%,
OECD = #(B) 7. 70 0.97 211 597 2.14 0.49 0.91 0.35 0.52 21.12
OECD =] 11 15.06 2.64 473 3.61 3.80 1.81 3.23 1.44 2.16 31.49
OECD =4 1.58 0.02 0.06 2.76 0.44 0.00 0.00 0.00 0.10 7.35

Aps: ¥Fgd4(2018).
o =] BAAZ] AeiFr1E T 0161 V1sE, 24, %)
— 28l Gfrotell AUAA AsH B4 mlAthe] EAES/wS/dA b e gk A4

= Fuie 2o

g

(21 | =7 1F==1<1732 (812=) A=l Sx1E (] =) ZIer =2°F =5 | =AIRI=
H]1 =) (A+B+C) e ZAOE (A) = I XE (B) (C)
= 5 °oF (0~6A4]) 6.19% 57 3.6% 5.6 A 59 O.1 0.0
ot=—g A3 (/-18A] 12.0% 1.5 1.0% 1.2 1.0% 0.3 0.0
= H (19~394)) 28.9% 8.3 5.3% = 2.29% 5.4 0.2
= Z=F 3 (40~-64A4)]) 39 4% 0.6 0.4%% 03 0.2% 0.3 0.0
3 =3 AF (65A1o1EhH 13.5% 478 30.6% 471 38.1% 0.3 0.4
>go] a9gF (194] o]J2h | 81.9% 60.7 38.8% 38.2 31.0% 5.3 7 AE7)
1 A | (FE=7D L 20.3% 28.4 23.0% 1.9 1.5
= A 156.3 100.0% 1234 100.0% 13.5 19.4

Ab&: 1F4=(2018).
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<# 5> ot=it OECD =7+=52 SX|X|E-FE+T Hlu

(A) EAAZ% (GDPUIH] H]Z %)

A2 30%

France, Denmark, Belgium, Sweden, Finland, Austria, Italy, Germany, Spain, Portugal (%33 27.6%)

(1070=)

=9 40% Greece, Slovenia, Netherlands, Luxembourg, Hungary, United Kingdom, Norway, Poland, Japan, Ireland, New Zealand, Czech
(1370=) Republic, Switzerland, Slovak Republic (331 21.3%)

3 30% United States, Australia, Canada, Iceland, Estonia, Isracl, Turkey, Chile,

(1070=) Korea(3H= 329, 8.6%), Mexico(*3 7 14.0%)

B) FVIRIE (GDPHH] HF %)

A2 30%

Denmark, Sweden, Belgium, France, Finland, Austria, Norway, Italy, Hungary, Luxembourg (%23F 42.0%)

=9 40%

Slovenia, Iceland, Netherlands, Germany, Czech Republic, United Kingdom, Spain, Poland, New Zealand, Israel, Greece, Canada(E 1
33.9%)

3H4] 30%

Portugal, Estonia, Slovak Republic, Ireland, Australia, Japan, Switzerland, Turkey, United States, Korea (3+=731%], 23.4%),Chile,
Mexico (7 26.5%)

(C) ZAHIFE (GDPUH| H|Z %)

A2 30%

Denmark, Sweden, Iceland, New Zealand, Norway, Finland, Belgium, Italy, Australia, Austria (%87F 32.3%)

<9l 40%

United Kingdom, Israel, Canada, Luxembourg, France, Hungary, Ireland, Portugal, Slovenia, Netherlands, Greece, Germany (333t
24.8%)

3H4] 30%

Spain, Poland, Estonia, Switzerland, Turkey, United States, Czech Republic, Chile, Korea(3=30%], 18.2%), Slovak Republic, Japan,
Mexico (%87 18.9%)

_18_




(D) 2

APt KR I RoE LANEE

OECD %] 40% 21.3% 33.9% 24.8%

OECD 39 30% 14.0% 26.5% 18.9%
&= 8.6% 23.4% 18.2%

A5 F94 017

— EX$5E OECD F9 5712 4% GDP UtlH] 21.3%, 35 8.6%, -2 12.7%p
— (AT OECD 59 =7k 75 GDP tiv] 33.9%, st 23.4%, 73 10.5%p
— (ZANFEFTS OECD T8 =719 4% GDP thH] 24.8%, St=r 18.2%, B2 6.6%p
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(e zn=gs (ETE/\
22 =2xaE j
EAFFE (20161) ZA| FFE (20169) = 7HA 5 (2016'3)
= (A) 10.4% (A1) 19.4% (26.2%) (A) 43.7%
29"l (3L) 27.8% (I) 34.1% (44.1%) (*1) 56.9%
UE (31) 23.7% (A) 18.6% (30.7%) (L) 234.4%
A5 7)8) 27 5(2018).
— 21 —




OECD =7} AAEHY "} (2016, GDP CiH| %H|S)

B ¢E A RHE AHEE = 7} -
3k 10.4 19.4 26.2 43.7
A 23.7 18.6 30.7 234.4
v = 19.3 19.8 26.0 138.5
B 21.5 26.9 33.2 93.5
L 31.5 28.D 45.3 109.2
o] ghg] o} 28.9 29.9 42.9 132.0
=< 29.3 23.4 37.6 68.2
29 2'7.8 34.1 44.1 56.9
OECD 3+t 21.0 25.0 34.3 83.4

25 719 A F2018).
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[OZ 4] 9O Y2 ZRULEE, ZMEEE, SMNEHE FO
(==l
B 3
L i sy =dsers
=R EE AP RARRE ZARGE TGS
5H AR 22.0% — 24.8% 42% — 5.1% 17.8% — 19.6% 13.6% — 15.5%
(02—'07) (2.8%p) (1.0%p) (1.8%p) (1.9%p)
ojmul HH 24.8% — 24.8% 51% — 6.1% 19.6% — 18.7% 15.5% — 14.7%
(07—'12) (0%p) (1.0%p) (A0.9%p) (A0.8%p)
kg AR 24.8% — 26.2% 6.1% — 6.8% 18.7% — 19.4% 14.7% — 14.8%
(12—'16) (1.4%p) (0.7%p) (0.7%p) (0.1%p)
Tl AHXF
T‘17,L7%9§)T 26.9% 6.9% 20.0% 15.3%
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(28 7] SR YA A o XZF=ZYF (2018H OfA])

=zraxaas S
Tt

== abH|
18.7

Z= 71 At
F.5

=275 |
== ) 18.7
4143 | .
400.5 402.8 | 4143 4028 | 42900
oSt =P E=x=" Z| = Off AF
2017 . b 3
2018
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(US $)

38,350

50,179

33,103

45.8

51.7

161.8

18.5

33.6

17.1

10.1

26.7

18.1
14%9. A5: 593 (2018b).
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O (EQ1E2) Sst Ao E (Fiscal Space)

o Fiscal Space: A8 S A& HohA| 2o AFEolds AdeH 4 F58 =7 1

o Moody’s (2014)°l] = k=12 Fiscal space”} 241.1%= 4 A0S 74T of7io] dArhal K
98 2L, ool el AlelEala B ARl 0

[oRREN

o HY FAPAE sh=2 A3t A 5 (substantial) 2] AP oiHo] Qe Ao=E

-

EN

AHIMF (2018, 2019))
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kel A4 2016, 2016.

de ZERE HADY) 4AA LE HEAD 2005
=714 &4, 2017,

F7)1 A A 2, 2015.

AR, AHEA, 2017,

NYAR R, AHEF AP, 2018

NYARE, ZAAZNHN HEAE, 7 A=,

Cakel A AARAY P42 9T AR S8, mimeo, 2017

_‘E;
T, A71se BAEE AT A, d=AAGs FASeUd AAELS SAAE, 2018.
.'51_
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N,
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2
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DD
S
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AR, A3Z ASA - nHAE 7 EAY REAR, 2015

S 24 A AT, 2016-20 74448789k AHN S wA AR, 2016,

FE8, WA AAGRRES BEF ANPARCO0 B4 HAH Wk, [FEAT], AT, pps3-oT,
2012.

U8, ARG AN MAPBA 24, [AHFAT], 97 45, pp.89-118, 2017.




ANANE L A SAITHAHECME o8 HAIAGMNE G AAZE, [ARSGATF]
pp.143-1759, 2018a.

FE, EAGTE-ZAFGE-17 7 A8 ELEn, 12019 S=73Atd%] , pp.150-157, 2018b.
124 AAARA RuA, F2zAAAATY, 2017,

OECD Revenue Statistics, 2016

IMF, Korea’ s Challenges Ahead-Lessons from Japan’ s Experience, IMF working paper, 2017.
__, A New Strategy for Korea’ s Fiscal Policy in a Low Growth Environment, 2018.
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