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To contain the economic impact of the

COVID-19 pandemic so far countries have
approved fiscal actions amounting to:

trillion l'—‘ trillion
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countries in their breadth and scope.

IMF(2020.5.20), Tracking the $9 Trillion Global Fiscal Support to Fight
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A major increase in fiscal deficits and public debt ratios is expected across the world.
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TOP TEN WORLD
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Economic  Societal oc nvironmental
old 7F AFAH . H=0JIA] S| 2 Al
[ ] .
=T % I' - H° HO 0'" 1 2I == H Prolonged recession of the global economy
E S
° ?’-’I:-I—-ll fEI ﬁ (: °| r *o-l Iﬂ) Surge in bankruptcies (big firms and SMEs) and a wave of industry ¢
o AI- EI'=.I-_II_|- IH §|- ] I q-%l OI % I-" 'ﬂ- 7°|'§|- Failure of industries or sectors in certain countries to properly reco
=< = - High levels of structural unemployment (especially youth)
. FRIo| XY o5}
—L

Weakening of fiscal positions in major economies

Protracted disruption of global supply chains

4 -C|o|E{AL7| RS

Economic collapse of an emerging market or

a1l 74
o
L/ COVId1 9|—|' EI‘% { ?:.:l %' | '" 7:" H e -5c|,| Cyberattacks and data fraud due to a sustait

Another global outbreak of COVID-1

*World Economic Forum(2020): COVID19 Risks Outlook:
A preliminary mapping and Its Applications

COVID-19 Rsks Outiook A Preliminary Mapping and Its impications



AZL FH 27| =712] G Welfare State

- AZLL 7] 2oz OB 2 Ol B I H2| Global Norm2 = X2 & MY

- O

- 82l H=H o] HAF Xk = elLctM = 2L 77| = Welfare State &

MZ s HES So A7 2 XE
The Welfare State

Made up of 3 Components

Unemployment

Financial =2 panen

Services ‘““—Pw %““i -

Chlld Support

Social = §§ﬂg
Services DLl i L)
Non-Cash = = S
Benefits ' J T

The State Undertakes to Protect
Citizens’ Well-Being and Health

“DAWN , 2020.5.27; https://www.dawn.com/news/1455877 *Market Business News; https://marketbusinessnews.com/
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<Efficiency of Government Spending>

Rank/136 Country / Economy Score Trend  Distance from best
1 United Arab Emirates 6.2 -_— —
47 Australia 3.6 ~— =—
48 Ethiopia 3.6 N —— \ o
49 Ireland 36 /7 =—— South
50 Seychelles 3.6 ~— e— %(1%' s
51 Thailand 3.6 ~ ———
52 MOfOCCU 3.6 — S OECD - Better Policies for Better Lives
53 Korea, Rep. 35 - — PR——-—
54 Mauritius 3.5 T — .
55 Estonia 35 O ——
56 Jordan 34 7 w——
57 Russian Federation 3.4 = ——
58 Pakistan 34 = —

General government gross debt per capita
_L th $10K _$10K $25K B $25K - $50K EEEE $50K - $75K EEEEE More than $75¢

ttttt unul/avllc‘ 9 1-ge g jebt-per-capita h h nel
OECD - Better Policies for Better Lives OWMLIC

World Economic Forum GCI 2018: points 1~7
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Environmental factors
e.g. Regulatory- competitive framework, socio-economic background, climate, economic
development, functioning of the public administration

!

Allocative Efficiency Effectiveness
> >
Input Technical Efficiency Output > > 5 Outcome
i A
1 I
b ;
Monetary and
non-monetary
resources

Mandl et al (2008), The effectiveness and efficiency of public spending, Economic Papers 301, EC
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yue AL 97| FHMN WY T8N N2 B 27

- “the optimal fiscal policy response for countries with

fiscal space is large stimulus but delivered gradually”
*IMF Fiscal Monitor(2020), Policies to support people during the COVID-19 (Abadie, 2020.4; What Is the Optimal Fiscal Policy Response to the COVID-19

Pandemic Recession?)
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Decision Boundaries, 2020.4.14; https://decisionboundaries.com
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