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=23 BHFEAHC
(Global Value Chain)

- T AHQ MEF L A ME[AS S 2E

= B HER A

« =2 X|EAY(International Trade)1} s 2| &A™
E Xt(Foreign Direct Investment) & =2 &
7] S AEAE EEO|AM THX[EEES U
EQ3 ESAMoZ ol8lst= E

- £9 X FX Abe2RiE CHAE[= X|H 30
37 MARK SRUste| AN EdC

GVCE TMAo 2% ditaPEs MEstes A2z, 7|82 o= HF 4
o RE FES TS| 1, NEFe 58 FEUS B ditet

oecmrsrsrsrmn  Exports for

& | | | consumption

Parts and components oo
iy Finished goods
Semifinished goods 9

Raw materials
Services inputs

A& &: World Bank, Trading for Development in the Age of Global Value Chains, World
Development Report 2020
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HMA FH0 A GVCe| H|E 0|

55 -
50 -
45 4
40 -

35 -

GVC share of global trade (%)

30 v . T
O o O 5
R L LR L\

O & H H O ®

= N ¥

& & 0
Sources: WDR 2020 team, using data from Eora26 database; Borin and

Mancini (2019); and Johnson and Noguera (2017). See appendix A for a
description of the databases used in this Report.

Note: See figure 1.2 in chapter 1for details. Unless otherwise specified, GVC
participation measures used in this and subsequent figures throughout the
Report follow the methodology from Borin and Mancini (2015, 2019).

At= £l: World Bank, Trading for Development in the Age of Global Value Chains, World
Development Report 2020

HMA =72 GVC H s

Map O.1 All countries participate in GVCs—but not in the same way

-

& o)
£
GVClinkages, 2015 - 0‘ b,

[ ] towparticipation
[ uimited commodities
- High commodities
: Limited manufacturing
- Advanced manufacturing
and services
- Innovative activities
|:[ Data gaps IBRD 44640 | AUGUST 2019
Source: WDR 2020 team, based on the GVC taxonomy for 2015 (see box 1.3 in chapter 1).
Note: The type of a country’s GVC linkages is based on (1) the extent of its GVC participation, (2) its sectoral specialization in trade, and (3) its engagement in
innovation. Details are provided in figure 1.6 in chapter 1.
Xt2@: World Bank, Trading for Development in the Age of Global Value Chains, World
Development Report 2020
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- I DEFE SHOZ 2013 s TIE 7|
gol ==+ X[&-Hof 2ot 85 " ME, wH
7180l tiet 2= S A 1|7“:':| Ly

« 2014-20184E 54 Ot 57| 527}, X| &
= L9AEY 5474 %XFEI g S XYY =
SUd= X988 s8= f-’n‘-l—‘?j—*.r 2019)

« 20199 2 H X[ 2= =HEHLIALE
25%=4A, K| AMMH|AS, CHZ7| €)= Eotot &
E{7|Q) ZSHR| QAR A|SH =

=L FE7|Y g H XHM

[mm-ﬂ

Suj2 e Z0 SE7IR KR HE
i FMZB BN ASH ECH7E2t 50-100% 22
NSERIEFSED X|7}2]Z|CH40% LIS X2 2ICH 24% X1
NBEEZ 1015 E|0H 7200t 221X = -
QI X 2= NE57tHFIIR1 KIg, EQU|X X HYM 58
38 45000242 72 B4 SR E IR CHA AISER KIg 2213
P LT

20144 2015 2016 201? 2{)18 2019 2020

#0202 58 U 7|1FE AlE: MRS ARlS é ~ Sv‘( <
k - ) ps ./AA

2 sh=EA AN A2 2020 67 5¢,
https://www.hankyung.com/economyy/article/2020060563401
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Global VCOj A Regional/National VCZ 7

50 4
45 A
40 1

351 ¢

\

;

30 4
25 1

20 1

Share of global GVC trade in total GVC trade (%)

More global than regional

2010
— 3015

1990

M

ot Jp23t A

23}

More regional than global

2015
2005

2000

1990

ot
o

T T T
5 10 15

T T T
20 25 30

T T T
35 40 45

Share of regional GVC trade in total GVC trade (%)

—— East Asia and Pacific
—— Middle East and North Africa
~—— Sub-Saharan Africa

Source: WDR 2020 team, using data from Eora26 database.

—— Europe and Central Asia —— Latin America and the Caribbean

MNorth America

South Asia

Xt= 2 World Bank, Trading for Development in the Age of Global Value Chains, World

Development Report 2020
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-2&, 3D =28 7|2 O
—4=2| SMCH Ols&4(56) =¥ &d=th /#A
g5 X e As= 7lEe7 4=2 56

27| ez AZE

AZL}-192 Global FDI ZHA of A

o

20

1.5

Trough after
global financial crisis p
(2009): $1.2 trillion

1.0

05

2015 2018 2019 2020 2021 2022

X2 2 UNCTAD, World Investment Report 2020
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GVCel A2 ZHA

GVC XM 7F =712 =M EE EE=

o|o| Q0| &|X|= GEX|ZF X =M2HEH St

E™ LE <2 (World Bank, 2020)

WA AO| Ol 541 HAIPHO| M E22t2 Q15| A
7| =2 =AM0f TIESHA B8 = UM =X
20| 2 7= (Owens-Tavares, 2018)

O|™7tA, FAXLLL, CIX[E AH|A 5 0[20| T 1t

O|
ZMEY 2E 7tsd 4E5H, olof tiSet =4

X L2302 OECD BEPS O
2Lt O ™S| GVCEEA 717 ZM|E-A 0] 27}
oot ZHO| XMoo= EXY

23

o= ZEL-19 tHES ZMX[& 712

Chaf| Sigia Al AZ2H| X (loss-carryback)
FAZ2LH9 Ijel E HelMd 2H

oM R0 3 B8 &, Aol gt SRI0|X} 268 ! B
OIRIHIE S BI8elY Hel el

BI01M|
(5571=2) DEF Hoke AS|HEIM|(SSCs) 5 S0 2 2o
IEX|H H7t & RER7IA S0IXI2Y 28 M SH|
18 QUUE|E X|Z 34 SITH(H 28] — OHE)
EXEE 71527112} 518, RRD £XHIE 7| M|
ASH| AEM| 82 (rebate, refundable tax credit)
(39;115‘;) 1 |54 24 ASM| Y AR SEM| HER00 2 HA| HHIXE SX|
A2LH9 927! 40i2 U 230 Chigt AS M| B
sS4 SI7IxIM| R R0 L 7| £h3, 71AbM| 2 2 ol
AH|M| . e T =
G142 AH|IFT S3 XY 3 B0l st AH|M| A E= MiE218}
Tt CHS A2LH9 EE(ASY/OrAT §) M2 25t U HHH|
TietA| o= q AT Aot 55 7ol 2 e
w544 E x| HE(SEFHIM/T 2 X)) THAM| 8F2(rek
(15)H=11) =1 |15(§._—"J"|_L|i|_“-’—:i =) J;Hn_‘i‘” 2re(rebate)

X}&: OECD, “Overview of Country Tax policy measures in response to Covid-19 crisis"8 ECHZ 2&|0f|AFEAx] Zha

A2 M- Ag-E e, Z4=mo BRLH9 1S =AM X SE A HHE AALE,
Nabo Focus H|16%, =3|0)| A A K, 2020.
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e l=13=) . | = I:I- "‘|.

7H 1Sk 2: B Ol 2te
OIN| £ A2 B3 2R H| @™ (2010 vs. 2019L)

> Mg 218} 2074= : 0|3, 2=, F= OjRi2oL YA S > Mg Qi 97i= : e, 2|4, SR S/ /A TR EF HIA S

|
:EJ
o

T KM 52 E8st £ M[E 7|F (OECD Tax Database X&)
29 X2 el 23|02 ng_,ux1 2019 ZM|ZA, 2019

29

=8= g8elM= ¢lsr 88

. O|2: QOHH HHE 38%->28%, EHITHH
H 28% -> 21% 2 Ql3}
- SN &= FDIR Y 332098 S S X 3
7t2 GDP 3-5% &7}, 7t7d 2245 48 = O
A =T =™0O|=2 CIEYH AN X2 )
« AE:30% AM|E8S 2013EHEE XX QIE},
20194 23.2%
- =9: 2008, 25% -> 15% QI5}
- Y= 20174, 30% -> 19% QI5}
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o (X|MM"ZE7|E) 20194 22|LI2HHOIM| 2| TMIE 275%= - S2iLi2t QM H DM@ (XL TR : 24.2%(10) — 27.5%(19)
OECD 27} =119 22 - G7 HE HelM| 2| DME(XIUAZE : 33.19%010) — 27.3%(19)
. o] in) 1 + 25, -
+ 2010 G7 WS HOLSRINBOMNZ DR 27.9% OECD HZ HOIM| 2| DHIB(XILMIZE : 25.1%(10) — 235%(19)

OECD HZ HeMEIDMIB(RIYHZ NS 235%

(B9 %) (B9 %)
o [ | on |
ogA 344 36.1 36.1 380 380 380 344 444 344 320 (3) (|2t
=] 295 296 296 296 297 298 298 299 299 29.9 () | ®
Y= 395 395 395 370 370 321 30.0 30.0 29.7 29.7 (1 (6)
OJ§2jot 314 314 N3 N3 313 313 31.3 278 2718 27.8 (5 | (10)
= 242 24.2 24.2 242 242 242 242 242 21.5 @ (22 | (1) |11
7L 294 217 26.1 262 262 267 26.7 26.7 26.8 26.8 an | 2
o= 392 39.2 39.1 390 391 390 389 389 25.8 25.9 2 | (13)
43 280 26.0 240 230 210 200 200 19.0 19.0 19.0 (13) | (33)
G7Ez 331 328 322 320 318 310 30.2 3.0 276 27.3
-_OECDE'E 2;-1 25.1 2.0 51 | 249 247 244 24.2 237 @

F:0( e CECD3=E & e FI=, 2019V 7|24
2 LEHAR 097 S0PE RS WIHAE SOPUEE HA|
Tt : OECD Tax Database XIS 8 OIS I S|oft2n Xy 31

82N A2 = ME OECD=7HH| W

St~ 20
2006 s 2014 2006 § 2014 e12H(%p)

France 35.4 36.0 3 1 0.6

us 35.9 353 2 2 -0.6

&= S.Kotes 32.8 30.1 3 -2.7
Japan 31.5 29.3 . 4 -2.2

Austria 26.2 26.2 10 5 0.0

Spain 30.4 26.0 8 6 -4.4

Australia 25.9 25.9 1 7 0.0

Italy 335 245 5 8 -9.0

< Germany 34.0 24.4 4 9 Y

UK 30.0 237 9 10 -6.3
ey 22.3 19.4 - - -2.9

e x- s 31.4 28.2 - - -3.2

A&: Chen and Mintz(2015), “The 2014 Global Tax Competitiveness Report™2| Table 30§A 2!,
F: I 4% GDP2 7IEE IZUS Yoig

A2 =4, M stA M-S0 CHst A1, KERI Brief 16-17, 2016. X Q1L
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OECD XM=Y H|= AL 1074=2]
B Al M= H|w

19 [ 291 [ 39 | 491 [ 591 | 69 [ 791 | 89 | oF | 109
T | EE | o= | a2 | 0T eoe| s | w85 e (@es
—HE'? 33.9% | 29.5% | 26.8% | 23.7% | 23.1% | 22.8% | 20.8% | 20.0% | 19.8% | 19.3%

N

12.5% |25.0% [ 19.0% | 19.0% | 9.0% | 15.8% |23.2% | 21.0% | 22.0% | 19.0%

gw
(S

12.5% | 27.5% | 19.0% | 19.0% | 9.0% |29.9% |29.7% |21.0% |22.0% | 19.0%

8%, WS A=, 2019

33
e 2017\ 7| = WS GDP CiH| AS M| 25 45% ® 20174 7|= YEGDP ChH| Hold| & 3.6%
+ 2017 OECD B2 83% + 20174 OECD B2 3.0%
+ R2|Li2H= 20104 3.2%0l4 20173 45%2 A5 (49 %)

(9 - %N
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
2017

= 32 | 35| 38| 39 | 38 | 37 | 40
FHLIC} 109|117 114|113 114|120 119|116

ofg=ot |11.2|M0| M6 (116(11.2]11.2|11.0|109 o a2 s =3 = 4 = =

o= 82| 93| 93|100[102 106|104 (105 = 36 | 35 | 32 | 30 | 31 | 34 | 36

58 85| 88| 94| 96| 96| 98|100|102 oz 29 | 27 26 | 25 | 24 | 27 | 28

= 93| 93| 89| 89| 87| 89| 90| 91 DA 26 | 26 | 26 | 23 | 21 20 | 23

oga 72| 74| 80| 84| 85| 85| 86| B6
Oj§2{o} 22 | 24 | 26 | 22 | 20 | 21 2.1

ue 49| 51| 52| 56| 57| 58| 57| 57
&Y 17 1.7 18 17 1.7 20 | 20

= 32| 34| 36| 36| 38| 41| 43| 45

o= 18 20 2.1 23 21 2.0 1.9

OECD®R | 76| 77| 79| 81| 82| 83| 82| 83

Z: 120141 B3, 2|4 DI EE OfF Hol Hel OETOTME |58 | <8 fieBal pe8 | 265|230

2) B2 GDP 7IF A 220101~ 2015P1)1G 8l 22001, 0|
|E02 OFCD B2 €8 7 S2ILi2He SNA 20150171 24 GDP MBS 183101 g

T}& : OECD Tax Database X8 : OECD Revenue Statistics 34
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